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amanainsurance.com

Check our mobile website from all mobile phones
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Dekwaneh Blvd. - Freiha Bldg. | Clemenceau - Hourani St. | El Aalayli Center. Main Road (Assaha) | Bahsass St. Main Road Beaini Center
Tel: 01 683 025/26/27 Clemenceau 271 Bldg. Tel/Fax: 07 7562 759 | Amine El Jurdi Bldg. | Merhebi Center. Bank Audi Center. Tel : 09-943721
Cell: 03 216 635 Tel : 01 370 880/1 Tel/Fax: 07 726 975 Tel : 05557 322 Tel : 06 410511/12 | Tel : 08 543 375 - 08 545 233 | Fax: 09-943821
Fax: 01 683 028 Fax: 01 370 878 Fax : 05 557 323 Fax: 06 410 513 Fax: 08 543 376

amana@amanainsurance.com
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13th Elma'ahad Elishteraky Street , Merryland Heliopolis
Tel: (0202) 24517420 - 24517422 - 24517624
Fax : (0202] 24517595 - 24517597

Mohandseen: 17 Syria st, Mohandessin - Giza
Tel : [02) 33053942 - 33053943 - Fax:(02) 33053923

Downtown: 28 Talat Harb st, Caire
Tel : (02) 25788306 - 25787908 - Fax : (02) 25788316

Nasr City : 29 Batrawy si, Abass El Akad
Tel : (02) 24033012 - 22623517 - Fox: (02) 22623507

Alexandria: 26 E Geish avenue - camp shizar - Farsi plaza tower - 15t floor

: 1oL ¥ ¥ Tel: (03) 5934960 - 59349461 - Fox:[03) 5934943
o) & padl & Al de samll

El Amereya: 26 Duty Free - ElAmereya - Alexandria
Tel: [03) 4542492 - Fox:(03) 4500268

Port Said : 3 Gamheria & Mahda Street Borg El Mahda - Port Said
Tel : [066) 3322461 - 3322462 - Fox: (066) 3322463

Arab Misr Insurance Group

Suhag : 30 Kornesh El Nil st, suhag
Tel / Fox : (093) 23156544

Suez 329 El Geish st, El Kheidr square - Borg Makka-Suez
Tel: (062) 3198711 - Fox:(062) 3198710

El Mansoura: 22 El Sherif Elrady st, Toryel - Mansoura
Tel: (050) 2310848 - 2310849 - Fax:(050) 2310849

Tanta : 17 Moudiria st, Tiba Building - Tanta
: : Tel : (040) 3357375-3332710- Fax:(040) 3357375
Experts in Non-Life Insurance _ _
Hurghada : El Masr road infront of stadium

Business since 1994 Tel : (065) 3549284 - Fax:(045) 3549285
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We received from A.M. Best the following comments with respect to the infor-
mation published in our issue of August 2012

“We have with regret been alerted to several inaccuracies in an article appear-
ing in Issue No 490 of September 2012, page 150 relative to the problem being
faced by a Lebanese Insurer in Kuwait, as well as the rating of few other insur-
ers in Lebanon. We would wish to point out:

a. The article states that AM Best rates Medgulf currently at BBB. This is incor-
rect. A.M. Best has to date never rated or published a rating on MedGulf.

b. The listed ratings at the end of the article are also inaccurate and do not
reflect the published ratings on those companies, and would need the correct
information published as follows:

o al U g el () s 530

Actual AM Best Actual AM Best
(Financial Strength Rating) | (Credit Rating)
Arab Re B+ bbb-

Al Ittihad Al Watani | B+ (Under review with bbb- (Under review with
negative implications) negative implication)

Arabia B++ bbb+
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We're only 8 phone call away,

Manage Care Services

24 hours a day, 7 days a week, NEXtCARE is there bringing your
insured members answers, guidance and assurance. Our multi-lingual
24-Hour Claims Centers are manned exclusively with Medical Doctors
in order to give you & your insured a distinct medical advantage with
faster more accurate decisions and a one-stop source for referral &
benefit coverage.
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| ARAB LOSS ADJUSTERSINTL L.L.C

// THE TECHNICAL AND LOSS ADJUSTING SERVICES CO.

\
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Bridging the gap one stride at a time....

Corporate Governance

Social Responsibility

Dedication
Independence

Integrity

We embrace challenges, pave the path to mediation; loss adjusting A skilled art not a mere service.

U.AE Bahrain KSA Qatar Oman Kuwait Jordan Yemen Syria Egypt
Continue to expand ... and now in:

Lebanon Palestine Sudan

Inspection & Loss Adjusting Palestine Islamic Bank Building P.O. Box 663

Group (ILAG) S.A.R.L Bethlehem Faisal Islamic Banking Street
Greater Beirut, Mansourieh- Tel: +970 2276 2789 Port Sudan, Khartoum

Aylout Area, Beirut Fax: +970 2276 2787 Tel: +249 311 833656

Phone & Fax: +961 4 533 834 Info.palestine@arablossadjusters.com  Fax: +249 311 833657
claudena@idm.net.lb info.sudan@arablossadjusters.com

Middle East partner of the VRS Adjusters Global Network

www.arablossadjusters.com
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* The Arab Spring is viewed as a major opportunity as political

reforms could usher in an era of faster economic growth (in North

Africa in particular). On the other hand, the Arab Spring could also

have a destabilising effect and damage the region’s overall attrac-
tiveness to foreign investors.

* There are several countries within the GCC which have maintained

their politically stability and are perceived to be safe havens for doing
businesses, e.g. Qatar and the UAE.
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* At 13% real annual GDP growth Qatar was the fastest growing
country in the GCC over the past five years, forecasts indicate that
the GCC economy will grow by 5.1% p.a. between 2011 - 15 with
Qatar registering the greatest growth p.a. of 6%.

* Over the same period of time Qatar’'s GDP has more than doubled
to approx. US$ 180 billion.
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The World’s Top-Grossing Reinsurance Brokers
Reinsurance Gross Revenues in 2010

Rank Company Country Reinsurance Gross Revenues
1 Aon Benfield u.s. $1440 billion
2  Guy Carpenter & Co. LLC? uU.S. $ 975 million
3 Willis Re U.K. $ 664 million
4 LT U.K. $ 199 million
5  Towers Watson & Co. uU.s. $ 172 million
6  Cooper Gay Swett & Crawford UK. $ 120 million
7 BMS Group UK. $ 78 million
8  Miller Insurance Services Ltd® U.K. $ 68 million
9  UIB Holdings U.K. $ 49 million

10  Lockton Cos. International Ltd* UK. $ 35 million

2- Includes reinsurance business placed by Marsh Inc.
3- Fiscal year ending April 30
Source: Insurance Information Institute Fact Book 2012.
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Gerardo Garcia (General Director Barents Re):

THE MENA REGION NEEDS TO REGAIN ITS STABILITY
HUGE INVESTMENTS WILL BE MADE IN LIBYA TO REBUILD ITS OIL AND GAS SECTOR
AND THAT WILL CREATE GREAT OPPORTUNITIES FOR THE INSURANCE INDUSTRY

erardo Garcia, Director General

of the International Reinsurer

“BARENTS RE” attended the
Monte Carlo Rendez Vous 2012 with sev-
eral of his Assistants. Mr. Garcia was
interviewed by our Editorial Manager
about the situation in the Mena Region.
Below is an account of the interview:

* Barents Re is a new comer to the Mena
Region. Are you satisfied with what you have
done thus far? ;
- We have been for almost two years in the region and our first
office was established in Beirut. Up till now our results are excel-
lent and although we do not have a tremendously large book, yet
we are a very selective reinsurer that offers a range of services
associated with the structuring and execution of reinsurance and
other forms of risk transfer.

*What are the major risks the insurance industry is facing in
the region at the moment?

- The major risk in the MENA region is the political instability and
if the situation remains as it is, it will create problems for the rein-

surers. From here, we hope the entire region
stabilizes and the Syrian issue be resolved so
that we can continue our business in the MENA
normally.

* Is the current environment in the region
giving you any reason to worry about?

- | think the current environment affects mainly
all the countries yet we believe that Libya, for
example, will be a substantial market in the
future because of the investment that is needed
. to rebuild the oil and gas sector. Mr. Garcia went
on saying: Our office in Beirut has the right pro-
fessional team to run our business, so we are
looking forward to making a substantial growth in the region.

*How do you see the renewal outlook?

- The renewal outlook is promising. The ceding companies seem
determined to diversify their placements in view of the Euro Zone
crisis and this is good for us as reinsurers

* Any message to Insurers in the region?

- We want the companies is the MENA region to cede more of
their business on Excess of Loss basis, and to focus on devel-
oping the “personal liability” risks.
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Hedi Hachicha (scor):

“DESPITE THE CURRENT SOCIAL AND POLITICAL
UNCERTAINTIES, WE ARE OPTIMISTIC ABOUT
THE FUTURE OF THE MENA REGION “

edi Hachicha, Chief
Underwriting
Officer, Near East
and Africa, SCOR Global
P&C, participated at the
Rendez-Vous and met a
large number of partici-
pants from the region.
o § Below is a Q & A our
. II\x W Editorial Manager had with
AW ML Hachicha.

“THE TOUGH COMPETITION IN THE PRIMARY
INSURANCE MARKET IN RECENT YEARS HAS
RESULTED IN SOME DETERIORATION IN THE TECH-
NICAL PROFITABILITY OF THE INDUSTRY AT A TIME

OF LOW INVESTMENT INCOME LE. WHEN HIGHER
UNDERWRITING PROFITABILITY IS EXPECTED”

b L

* How do you see the current environment in the MENA region?
- There is a tough competition in the primary insurance market that in conjunc-
tion with an increased claims activity both in terms of frequency and severity in
the recent years has resulted in some technical profitability deterioration .

* What can you tell us about Scor’s plans in the region?

- In the 2012 renewals, we have successfully consolidated our portfolio,
moderately increasing our premiums and improving our combined ratio. At
the same time, we have managed exposures to natural perils and SRCC
(Strike Riots Civil Commotion). SCOR'’s longstanding presence in MENA, its
business understanding and expertise in conjunction with a close and prag-
matic approach to markets and clients have allowed us to develop a strong
franchise in the region, with an outstanding track record of proven continu-
ity and consistency in terms of business relationships. Our strategy has
been to develop, maintain and expand strong ties with a limited number of
selected clients that in reciprocity treat SCOR as a preferred partner.

* What is the renewal outlook?

- For the time being, and at the global market level, we are seeing a stable
underwriting environment in reinsurance where discipline will continue to
prevail. However, stability in MENA region would mean prices at technical-
ly insufficient level, and the only option available in the current low invest-
ment yield environment is to stick to underwriting profitability. We estimate
that one percentage point reduction on the investment income should trans-
late roughly into 2.5 percentage points reduction into the combined ratio to
keep overall profitability stable. This is to say how important the issue is,
and the need for reinsurers as well as insurers, to remain disciplined in their
underwriting approach.

* What are your main objectives for the forthcoming 1/1 renewals?

- We will continue on the same line as what was achieved over the year 2012
differentiating clients according to their business merits. We wish to bring always
more technical support to clients provided it is part of a long-term partnership,
and we are also doing our utmost to enhance the markets technical levels by
organizing market seminars. We will try to always bring more value within our
relationships and in order to achieve this objective, we recently made three addi-
tions to the Near East & Africa underwriting team.

* Any remark about the Rendez-Vous?

- We had excellent meetings here in Monte Carlo. Globally speaking most of the peo-
ple are optimistic for their business. | think discussions between insurers and reinsur-
ers have always proved to be mutually beneficial provided they are based on a long-
term and genuine partnership approach: this is how we do business at SCOR.
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BRIAN SALMANPOUR (Kay intemational):

SOME OF THE REINSURERS WILL
HAVE TO RECAPITALIZE AS A
RESULT OF THE CATASTROPHES OF
THE FAR EAST

ay International’s

Chairman Brian

Salmanpour,
attended the Monte
Carlo 2012 Rendez -
Vous where he met
with Leading insurers
and reinsurers.
Our Editorial Manager,
had a brief Q and A
with M.Salmanpour:

* What are the main problems that the insurance
industry is suffering from at the moment?

- The main problems are: too many losses, too many
natural catastrophes likethose we have seen in the
Far East and Thailand, and which make the markets
at the moment,shaky.

* How in your view the insurance industry will
react to those problems?

- The rates will go up, and those companies which
are no longer financially sound, will have to recapital-
ize and make sure that they write better risks.

WE SPECIALIZE IN RETROCESSION AND
OFFER GAP COVER

* What are your special offers?

- We have a huge facility and a new capacity to write
GAP insurance, which indemnifies the Insured for
financial losses suffered as a result of the difference
between the sum insured under the motor policy, and
the value of a new car when the insured is exposed
to an accident which makes it a “ total loss ”.

* How would you expect the renewal season to be ?
- We are players in Retrocession market as well as
Treaty markets for motor and property. So we think
those clients of ours whose portfolios sustained mas-
sive losses, will have to pay higher rates next year.

* Any remark about the Mena markets?

- The market is slowly settling down, and it is still too
early to predict the results, but | think the situation will
be better next year.
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Christian Kraut (Munich Re):

CURRENT FINANCIAL CRISIS IS MOST
IMPORTANT AMONG THE RISKS FACING THE
INSURANCE INDUSTRY

WILL DISCUSS ONGOING PROBLEMS WITH
OUR PARTNERS AND TRY SOLVE THEM
BEFORE RENEWALS

ow does Munich Re

view the situation in

the MENA markets? Is
it true that reinsurers lost their
appetite for business in differ-
ent markets of the region?
Christian Kraut, Chief Executive
for Middle East/Africa at Munich
Re, attended the Monte Carlo
RDV 2012, and expressed his
opinions on these questions to our
. Editorial Manager:

* What major risks does the industry face at this time?

- From an economic point of view, the most important challenges for the insurance
industry are the crisis in the euro zone, uncertainties in the capital markets, and
sustained low interest rates. If you look at the insurance side, the biggest risks we
face are the catastrophe exposures. This is also true for the MENA region, where
natcat exposure is still often underestimated.

* How can the insurance industry protect itself against the euro crisis?
The uncertain economic environment poses major challenges for insurers and
reinsurers. Very different scenarios, some with grave consequences for insurance
business, currently have to be considered in risk management. The industry faces
the challenge of achieving stable earnings in its core business and further reduc-
ing its dependency on the investment result. The key question will be how quick-
ly and to what extent insurers and reinsurers will succeed in factoring the low
interest-rate level into their price calculations. This is an important issue, that we
will discuss with our MENA clients during the forthcoming renewal.

* Are you revising your underwriting policies due to the current environment?

In general, no. We already have models for most of the natural catastrophes and
an underwriting policy that we are applying to the letter. Only in the area where
long-tail business like motor insurance involved, of course we have to revise our
assumptions, taking into account inflation and extremely low interest rates.

we need to see risk-adequate terms and conditions

* It is said that international reinsurers are losing their enthusiasm about the
Arab Gulf insurance markets because of deteriorating underwriting results.
Would you agree with this, and what in your opinion are the real problems
facing the insurance industry in those markets?

As | head the non-life reinsurance team for Middle East and Africa, | am still
enthusiastic about this area and see interesting potential in that region. Besides,
Munich Re has been operating in this region since the mid-1960s.

We achieve our targets with individual clients in certain markets, and that is why
we are still the leader of many major companies in the Middle East, but we need
to see risk-adequate terms and conditions.

Together with our partners, we find solutions on how to structure proper insurance
programmes so we get the price we need and the ceding company gets the cover
at a cost they can afford. | am still optimistic, and our client managers are travel-
ling as much as | do to the region to seek out new opportunities.

* What is the outlook for the renewal?

| do not expect major changes, so we will continue to look individually at our
clients and will do individual pricing with each of our partners. In so doing, we will
find mutually agreed solutions to renew the treaties. With regard to companies
that have long-term business, we will take into account the changed interest rates
which are extremely low.

* Any message to the MENA markets?

My message to the market is that in a competitive market like MENA they have to look
into the issue of technical pricing to protect their own treaties, bearing in mind that over
the last few years we have seen major losses due to natural catastrophes.
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Risk Management & Insurance Services —
worldwide & truly tailor-made

HAM BURG Kaliningrad
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® Shanghai
@ Mexico City Jeddah @ ® Hong Kong

Limassol ®@BEIRUT

@ Bogota

@® Sao Paulo
Santiago de Chile @  of® Montevideo
Buenos Aires

@ beirut@zarisk.com

ZARIS is part of the internationally acting Zeller Associates Group
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LETTER FROM THE EDITOR

t is gratifying to see that the mission we undertook to carry out
4 years ago, and which aims at developing the right picture of
the Mena Insurance Market is being appreciated, and support-

ed by the players of the region.

Readers will note that out of some 350 insurance companies oper-
ating in the Mena Region, more than 90% of them have responded
positively to our request for copy of their 2011 Balance Sheets.
Those whose Balance Sheet is not published yet, have willingly
released some of the basic information we were looking for, with

view to completing this mission.

As it well said in the Sponsor's letter to the readers of this issue,
and which happens to be Gulf Re, one of the largest capitalized, and
most professional Mena Reinsurers, this Issue will give all those
interested in the makets of the region "a clear understanding of the
market metrics" and that the data herein assembled, is relevant

important and reliable.

Hopefully, and as the number of rated insurers and reinsurers con-
tinue to grow, we will be able to show the Rating of each of the com-

panies herein named, in future issues.

Meanwhile, we thank GULF RE as well as the Advertisers in this

issue for their continued

Emile Zakhour
Editorial Manager

Ao Lo AualoaiBl tle Aloe

(550 L e 50 s
V4V eLﬁ- C_\.ua.u.ti:i
Ol 45 i o6 poacs
cJepe gt g gl il g dslutall

ool ol — 5 J0¥] udas st
BYESIPR
o 5eal) 5o a3l Gy U
2535 J

B 530 LS salonall i S glal LTl
oead dasbs icll
il gabaally ol o gl ALl 38 il 0 5

el ol Bl 1t 1 5l
osabaall Bollall = s, Ly
+471) ) YATA -0 casla
+A7) ) YAV VS
StV SV oY i e

S VY VY A alall jal,

AL Bayan Economic MAGAZINE

CEO - Chief Editor:

Antoine ZAKHOUR
Editorial Manager:

Emile ZAKHOUR

Lebanon

Beirut Head Office:
Sami El Solh Boulevard
Rahal Building - 6" Floor
P.O0.Box: 11-1510
Riad El Solh 11072080
Phone: +961 1 396805
Fax :+961 1 396417

Algeria:
+213 7 95127003

Bahrain:
+ 973 3 6635320

Egypt:
+20 160633717

France:
+ 33 140509012
+ 33 1 45002222

Jordan:
+ 962 795915667

Kuwait:
+ 965 67661599

Oman:
+ 968 98932551

Qatar:
+974 5 062495
+974 5 320211

Saudi Arabia:
+ 966 55 8846200
+ 966 50 8633500

Sudan:
+ 249 910 443322

Syria:
+963 11 6667102
+963 11 6626670

Tunisia:
+ 216 26431222

United Arab Emirates:
+ 971 4 3356501/2
+971 50 3794655
+971 50 2812266
+ 971 50 7594858
+ 971 50 9637944

Yemen:
+ 967 711 200322

www.albayanmagazine.com
info@albayanmagazine.com

1§ el ) YT Jus
US $100 [ S —- ' QJ_)‘}” ‘U;"‘J
US $200 ia W1y &us - all Jpudl 3L,

comd Vo Lo g Vo gl )i dadd (el
Ao, Yo )b il o guWlalaiat:
Lo ya V0 Ll i ¥ ey UL, Y0 L yaad
el lias N 3lyadled, ¥ olae L L s ¥ oyl
iV Lo YU, ), 0 ol el gin ¥ plagead

LCYPRUS 3CP UK. 35 Stg, FRANCE 5 EURO cLaa j0 1+ o 3l

USA7 US § GERMANY 5 EURO




- [ = LETTERFROMTHESPONSOR
To the Arab Insurance Market

( ;ulf Re is proud and honored to sponsor this Arab

Insurers, Reinsurers and Reinsurance Brokers 2011

Ranking Supplement. We believe that we all benefit from a
’ clear understanding of our market metrics and we thank Al

Bayan Economic Magazine for their initiative.

As the insurance and reinsurance environment contin-
ues to further deteriorate, with margins at a new low
and following a series of significant cat losses
wotldwide, the relevance and importance of reli-
able market data is becoming ever more impot-

tant.

Even after the financial crisis started to unfold at the end
of 2008 the regional insurance market continued to grow.
But at what price? Whilst new segments such as compul-

sory medical coverage contributed positively to the overall

Michael Gertsch volume, profitability for all classes continued to
Chief Excecutive Officer

Gulf Re

reduce to a point where sustainability has to be sei-

ously questioned.

The number of brokers, insurers and reinsurers actively serving the Middle Fast is at an all-time
high, with many of them actually residing in the region. This leads not only to continued pressure
on terms and conditions but also to a bigger choice of providers for any buyer of insurance or rein-
surance products, leading to a dilemma of who to work with. Publications like this provide a valu-
able overview for clients to decide who they want to partner up with as it highlights other critical
factors than just price. Because sometimes the cheapest deal turns out to be exactly that; something

of very little value.

We therefore thank Al Bayan and all the companies who contributed to this publication for their

efforts to make our market more transparent and for paving the way for its future development.
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ARAB INSURERS BALANCE SHEETS FINANCIAL HIGHLIGHTS - YEAR 2011
RANKING BY PREMIUM WRITTEN (US$000)

Rank  Company Name Country Premium Premium Assets Assets  Shareholders Shareholders Net Profit ~ Net Profit Capital Capital
2011 2010 2011 2010  Equity 2011 Equity 2010 2011 2010 2011 2010

001 TAWUNIYA KSA 1,181,640 1,115,000 1,969,030 2,010,000 564,360 471,700 126,305 129,300 200,000 133,335
002 MEDGULF GROUP BAHRAIN & LEBANON 1,003,620 882,230 1,677,485 1,547,525 290,390 591,015 77,710 89,490 33,335 63,385
003 QATAR INSURANCE QATAR 652,890 591,505 2,130,000 1,988,225 966,810 920,000 165220 162,075 203,630 204,190
004 OMAN INSURANCE UAE 637,500 665,480 1,250,000 1,342,715 402,000 394,295 29,450 25630 114,350 114,350
005 SALAMA/UAE UAE 617,530 542,090 1,275,000 1,004,360 441,890 428,210 16,345 15,070 329,450 299,730
006 WAFA/MOROCCO MOROCCO 615,000 538,680 2,838,800 2,565,000 239,700 239,700 94,230 86,710 40,510 40,510
007 DAMAN NATIONAL HEALTH UAE 586,000 524,000 736,000 626,000 N/A N/A N/A N/A 67,810 67,810
008 MISR INSURANCE EGYPT 585,000 828,000 2,231,000 3,985,000 505,000 612,000 39,000 44,000 331,000 333,000
009 ADNIC UAE 562,440 481,950 999,085 979,105 551,135 558,510 43,060 38,770 102,100 102,100
010 BUPAARABIA KSA 540,005 466,505 468,135 445025 139,310 131,465 11,260 18,880 106,670 106,670
011 RMA WATANYA MOROCCO 525,000 560,000 4,289,000 4,289,000 727,000 727,000 130,000 130,000 226,000 226,000
012 GULF / KUWAIT KUWAIT 479,830 424,735 956,175 923,285 293,030 249,220 32,435 27,280 63,845 60,160
013 AXAMAROC MOROCCO 385,000 370,000 2,865,000 2,700,000 685,000 600,000 58,115 42,825 73,500 73,500
014 CNIA SAADA MOROCCO 353,140 376,420 1,330,705 2,889,915 328,490 324,460 41,070 38,325 47,855 52,115
015 ORIENT / UAE UAE 344415 307,400 648,700 569,405 277,485 239,340 55,600 52,240 102,085 81,745
016 ARABIA/LEBANON LEBANON 328,000 334,000 401,650 394,000 124,610 123,000 10,085 10,000 34,000 34,000
017 UCA/KSA KSA 285,010 226,815 335630 338,675 84,690 78,670 13,520 15,105 53,350 53,350
018 SAA ALGERIA 251,155 - 704,210 - 279,965 - 20,545 - 215,000 -
019 MISR LIFE EGYPT 240,200 26,745 2,300,000 455,040 257,740 138,070 3,135 775 166,660 132,045
020 CAAT ALGERIA 192,400 190,440 528,460 505,020 213,460 203,080 16,050 19,080 151,035 155,375
021  MAMDA/MCMA MOROCCO 190,000 148,000 2,750,000 240,000 195,000 N/A 46,500 61,000 - -
022 SYRIAN GENERAL SYRIA 189,205 - 11,940 - 319,215 - 47,675 - 42,105 -
023 CAAR ALGERIA 183,210 185,000 271,605 537,000 224,250 214,000 8,835 15,000 160,000 160,000
024 ALLIANZ SAUDI FRANSI KSA 182,320 139,570 286,620 251,000 42,200 42,240 415 -2,200 53,350 53,350
025 EMIRATES UAE 175,135 171,000 409,810 426,000 200,000 214,000 29,225 29,000 37,000 37,000
026 BUHAIRA NATIONAL UAE 170,810 181,600 527,320 171,400 161,610 181,930 6,910 11,875 68,120 68,120
027 SHIEKAN SUDAN 164,000 158,000 22,000 192,000 2,000 1,845 5,700 4,880 1,400 2,000
028 MALATH KSA 160,245 160,070 274,230 263,915 74,810 70,030 5,560 4,820 80,000 80,000
029 SANAD MOROCCO 153,000 141,670 524,000 524,570 15,000 15,660 N/A N/A 31,200 31,200
030 ARABIA COOP KSA 150,685 151,400 309,915 222,110 46,345 43,055 4,610 3,050 56,350 53,350
031 SAICO /KSA KSA 146,260 147,370 159,645 162,920 17,200 19,240 -1,620 -2,500 26,670 26,670
032 ALLIANZ (LIFE) EGYPT 144,000 103,830 376,000 378,555 34,830 35,705 12,700 13,230 16,820 16,820
033 TRADE UNION KSA 143,485 109,315 258,535 229,250 78,530 73,715 6,715 5,560 66,670 66,670
034 AMAN / UAE UAE 137,930 171,035 127,515 142,535 37,225 48,115 -5,460 5,765 61,475 57,175
035 ATLANTA MOROCCO 137,615 292,200 493,395 700,500 129,890 30,000 14,610 22,500 68,400 70,845
036 ALAIN AL AHLIA UAE 137,085 161,555 443,475 465875 261,975 275,310 14,500 16,800 40,820 40,870
037 DHOFAR OMAN 136,000 139,770 308,000 312,940 77,000 84,080 - 7,890 51,950 51,950
038 STAR TUNISIA 135,815 149,100 493,860 495,000 138,440 136,710 10,730 12,350 15,390 17,680
039 RAJHI TAKAFUL KSA 131,570 61,300 217,510 117,050 29,160 38,240 -8,775  -15,000 53,350 53,350
040 QATAR GENERAL QATAR 130,000 142,075 1,176,320 1,061,885 700,550 681,150 46,780 32,725 87,585 87,585
041 GULF GENERAL KSA 126,595 43,340 126,555 98,370 35,620 40,890  -15,210 N/A 53,350 53,350
042 ZURICH / MOROCCO MOROCCO 123,600 96,000 - - - - - - - -
043 METLIFE ALICO / EGYPT EGYPT 123,360 94,310 286,000 - 23,105 - 9,380 - 15,000 -
044 NGI UAE 118,530 114,000 234,455 265,000 86,965 92,000 7,710 15,000 40,820 41,000
045 MAROCAINE VIE MOROCCO 117,890 114,860 591,125 668,315 39,050 36,780 4,620 7,190 27,020 28,860
046 AHLEIA/ KUWAIT KUWAIT 115,950 110,930 520,435 506,660 288,515 280,000 27,160 29,470 64,735 64,285
047 DOHA INSURANCE QATAR 115,180 101,570 360,000 463,090 122,600 117,805 18,085 16,660 49,425 49,425
048 AXA COOPERATIVE KSA 114,080 88,040 160,160 146,600 45,470 52,100 -5,925 1,250 53,350 53,350
049 AROPE / LEBANON LEBANON 111,860 117,065 318410 308,135 79,195 70,540 15,485 9,290 28,655 28,655
050 SAGR NATIONAL / UAE UAE 107,750 109,715 311,540 327,905 156,225 153,610 4,260 5,910 62,500 62,500
051 CASH ALGERIA 107,490 101,405 378,400 330,865 64,385 64,385 6,300 9,005 98,130 37,870
052 COMAR TUNISIA 104,105 114,600 227,465 302,525 94,025 74,910 10,910 N/A 37,600 34,815
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Rank  Company Name Country Premium Premium Assets Assets  Shareholders Shareholders  Net Profit ~ Net Profit Capital Capital
2011 2010 2011 2010  Equity 2011 Equity 2010 2011 2010 2011 2010

053 ALLIANZ SNA LEBANON 100,020 97,940 306,370 278,385 40,145 40,145 5,170 55 27,875 27,875
054 METLIFE ALICO LEBANON 96,735 92,920 498,660 502,725 N/A N/A 30,445 26,785 N/A N/A
055 BKIC BAHRAIN 95,910 88,360 221,710 216,240 75,605 72,415 10,975 10,945 17,195 17,195
056 KUWAIT INSURANCE KUWAIT 93,750 106,980 439,415 448485 174,690 187,425 15,595 13,720 69,550 68,325
057 ARAB ORIENT / JORDAN JORDAN 93,235 75,130 84,805 72,675 32,605 28,150 4,455 4,305 24,685 21,155
058 WARBA KUWAIT 92,860 91,830 308,765 302,580 160,085 171,435 3,850 9,210 62,600 61,685
059 NATIONAL LIFE OMAN 91,455 - 118,115 - 33,190 - 3,240 - 18,180 -
060 LIBYA LIBYA 90,000 115,900 337,555 337,555 79,755 79,755 4,000 7,720 57,850 57,850
061 WATHBA NATIONAL UAE 88,650 76,250 242,670 261,090 80,940 120,510 4,310 3,870 32,700 32,700
062 GULF UNION / KSA KSA 87,675 100,000 199,095 194,700 39,800 56,530  -16,190 2,900 58,670 58,670
063 BANKERS LEBANON 86,180 77,575 142,800 134,190 39,000 36,650 9,500 10,355 10,000 10,000
064 LIBANO SUISSE LEBANON 86,120 95,000 140,925 153,000 21,100 N/A 3,920 N/A 9,100 9,100
065 WATANIYA/KSA KSA 86,020 18,690 90,555 41,620 22,240 19,975 -2,740 -5,450 26,670 26,670
066 LIA LEBANON 82,720 57,390 289,480 250,100 69,435 64,985 11,620 9,915 41,460 41,460
067 GAT TUNISIA 82,700 66,140 190,000 184,805 25,000 24,160 5000 4,905 24,340 24,340
068 CAT MOROCCO 82,000 85,000 826,645 - 36,135 - 1,890 - 20,855 20,855
069 SUEZ CANAL EGYPT 82,000 81,460 149,205 137,860 23,000 23,830 2,900 4,300 14,970 14,970
070 CIAR ALGERIA 81,910 - 147,825 - 62,940 - 4,985 - 57,070 -
071 AFRICAN @ LIBYA 79,445 - 92,000 - 12,275 - 3,900 - 7,650 -
072 DHAFRA UAE 78,565 77,000 191,770 212,020 80,230 82,245 12,230 14,560 24,510 20,425
073 ASTREE TUNISIA 77,400 65,545 190,000 192,480 60,000 54,800 9,900 11,495 14,200 14,200
074 AHLIA/ OMAN OMAN 76,900 70,545 117,540 - 20,000 - 6,160 - 15,590 15,590
075 OMAN UNITED OMAN 76,680 54,530 204,055 186,970 51,450 52,690 2,885 7,250 25,975 25,975
076 ALLIANCE / UAE UAE 76,335 78,060 264,895 253,930 87,975 82,035 11,340 12,290 27,250 27,250
077 AXAME / LEBANON LEBANON 76,170 56,850 93,285 67,280 11,665 11,665 2,760 1,520 6,670 6,670
078 KHALEEJ / QATAR QATAR 75,535 78,485 252,620 267,545 160,025 157,800 17,435 19,960 39,095 38,985
079 WALAA KSA 74,285 58,660 125,840 98,420 41,195 40,030 1,220 -1,085 53,350 35,350
080 DUBAI UAE 73,820 57,180 145,790 130,265 71,990 75,635 6,870 6,410 27,250 27,250
081 ARABIAN SHIELD KSA 73,130 62,515 138,785 121,570 61,485 58,510 2,975 4,015 53,335 53,335
082 SABB TAKAFUL KSA 71,450 98,070 262,570 259,020 86,990 87,930 2,725 -1,490 90,670 90,670
083 CIL EGYPT 69,920 83,880 259,000 262,380 10,340 10,200 375 930 13,400 14,340
084 GREEN CRESCENT UAE 69,130 51,000 86,830 93,040 N/A N/A 11,930 -9,970 68,500 68,500
085 AHLIA COOPERATIVE KSA 69,000 69,510 82,000 83,990 8,800 10,250 -1,300 -3,300 26,670 26,670
086 AMI ™ TUNISIA 67,300 - 155,300 - 3,600 - 8,400 - 3,900 -
087 CARTE TUNISIA 65,830 63,570 194,235 190,000 55,815 37,000 8,340 7,000 18,800 16,815
088 JORDAN INSURANCE JORDAN 65,195 60,300 108,235 97,300 62,375 63,800 3,290 4,400 42,300 42,300
089 CNMA ALGERIA 64,675 - 123,500 - N/A N/A 850 - 45,500 -
090 AMANA COOPERATIVE KSA 62,940 14,330 130,490 93,890 69,875 72,440 3,455 N/A 85,350 85,350
091 SAGR COOP / KSA KSA 62,580 63,880 153,245 139,255 67,980 59,440 9,875 6,680 53,350 53,350
092 SANAD KSA 61,690 60,650 106,600 98,650 28,560 35,950 -7,450 -5,610 53,350 53,350
093 ALAMIYA (RSA) KSA 60,775 110,680 134,685 104,680 36,350 42,010 -5,655 -7,555 53,350 53,350
094 NATIONAL / IRAQ IRAQ 60,000 45,000 170,000 150,000 150,000 100,000 8,000 5,000 5,000 2,000
095 ACE ARABIA KSA 59,920 N/A 124,360 24,300 37,575 23,100 3,525 -670 26,670 26,670
096 SAUDI IAIC (SALAMA) KSA 58,310 37,110 75,845 68,560 22,660 22,000 1,085 2,240 26,670 26,670
097 BNH BAHRAIN 58,140 61,240 189,975 196,625 111,990 111,820 3,130 10,115 30,105 30,105
098 ISLAMIC / QATAR QATAR 57,565 48,940 174,470 168,185 73,465 72,250 17,370 20,510 41,100 41,100
099 Abu Dhabi National Takaful UAE 53,480 43,560 110,460 91,730 39,750 N/A 6,650 5,700 24,690 18,000
100 RAK NATIONAL UAE 53,430 47,715 104,635 109,830 48,810 47,200 5,415 5,670 27,225 27,225
101 FIDELITY LEBANON 52,445 44,540 42,755 38,450 9,830 7,715 2,030 865 7,000 7,000
102 AMIG EGYPT 50,235 45,900 75,135 61,960 24,890 20,180 6,675 4,260 16,585 15,100
103  AHLI TAKAFUL KSA 50,070 55,680 139,215 84,025 36,090 17,830 -1,305 -2,405 44,360 26,700
104 ALLIANCE / ALGERIA ALGERIA 47,875 47,875 48,200 48,200 8,000 8,000 - 2,700 10,960 10,960
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(US$000)

Rank  Company Name Country Premium  Premium Assets Assets ~ Shareholders Shareholders Net Profit ~ Net Profit Capital Capital
2011 2010 2011 2010  Equity 2011 Equity 2010 2011 2010 2011 2010

105 MAE TUNISIA 47,860 163,000 N/A 4,000 6,885
106 TAKAFUL INT'L / BAHRAIN BAHRAIN 45,420 43,115 81,160 74,125 18,510 18,030 1,565 1,675 16,560 16,560
107 ADIR/LEBANON LEBANON 45,230 40,605 145,065 121,860 21,890 21,890 4,920 4,145 16,585 16,585
108 ACIG KSA 44,905 26,230 36,430 37,870 5,100 7,880 -590 -5,240 26,670 26,670
109 FUJAIRAH NATIONAL UAE 44,090 57,150 89,930 92,100 39,000 39,000 1,150 2,030 20,550 20,550
110 DELTA EGYPT 44,000 36,400 129,035 135,000 25,250 27,000 2,220 3,300 10,750 10,750
111 BIAT TUNISIA 42,350 41,895 98,505 82,970 9,860 8,775 625 1,580 6,670 6,955
112 BANCASSURANCE LEBANON 42,215 37,440 189,530 189,530 14,325 14,325 8,255 8,255 3,000 3,000
113 AXAASSISTANCE MOROCCO 42,000 2,700 - - - - - - - -
114 ALLIANZ EGYPT 41,400 41,310 76,785 73,930 12,710 13,000 890 1,045 10,000 10,095
115 2a ALGERIA 41,350 41,855 55,000 58,000 16,500 16,500 3,900 3,420 27,360 27,360
116 MIDDLE EAST / JORDAN JORDAN 41,220 37,530 97,275 91,100 44,430 46,200 1,055 1,710 29,580 28,210
117 BUPA/EGYPT EGYPT 41,000 31,700 74,090 57,900 26,025 19,500 6,900 5,300 10,000 5,400
118 UNITED / LIBYA LIBYA 40,000 - 87,500 - 26,000 - 5,000 - 60,000 -
119 LLOYD TUNISIEN TUNISIA 40,000 35,715 41,350 71,430 70,000 71,430 750 - 15,000 14,100
120 MUSCAT OMAN 40,000 32,200 89,125 89,125 35,340 35,340 2,845 2,845 12,985 12,985
121 OMAN QATAR OMAN 39,535 22,820 64,530 53,980 17,195 17,670 - - 12,990 12,990
122 GAM ALGERIA 38,975 - 36,215 - 8,585 - 4,950 - 32,135 -
123  MAGHREBIA TUNISIA 38,775 - 156,180 148,045 27,985 25,685 2,530 3,810 20,245 7,045
124 UNITED / YEMEN YEMEN 38,630 37,335 35,075 33,445 9,630 8,215 3,170 2,870 4,650 4,720
125 MAROC ASSISTANCE MOROCCO 38,350 36,200 - - - - - - - -
126 MADINA GULF OMAN 36,735 30,680 54,665 55,385 14,245 17,070 -3,745 -1,140 15,585 25,875
127 EGYPTIAN TAKAFUL LIFE& NON LIFE ~ EGYPT 36,505 29,555 50,115 34,770 19,905 10,820 3,170 375 16,515 9,790
128 ISAAF MONDIALE ASS. MOROCCO 36,300 32,000 - - - - - - - -
129 ISLAMIC @ SUDAN 36,020 - 42,545 - 3,650 - 3,970 - 3,625 -
130 SAUDI SOLIDARITY TAKAFUL KSA 35,585 - 134715 138480 125525 134,025 -15545  -10,000 148,000 148,000
131 TRUST / PALESTINE PALESTINE 35,010 23,740 74,735 61,935 25,325 23,305 1,460 2,135 10,000 8,250
132 CTAMA/MGA TUNISIA 35,000 33,000 150,000 36,000 51,000 22,000 1,500 4,000 17,190 17,190
133 SHARJAH UAE 34,900 38,765 111,840 123,105 N/A 76,755 2,900 4,175 37,670 37,670
134 GULF UNION / BAHRAIN BAHRAIN 34,890 - 127,150 - 61,620 - 1,140 - 23,585 -
135 SALAMA @ ALGERIA 34,540 - 62,555 - 28,725 - 2,500 - 27,195 -
136 MOHANDES EGYPT 33,280 32,100 177,160 180,000 30,660 31,500 3,915 4,310 12,600 13,440
137 ARAB GERMAN JORDAN 33,000 39,280 46,890 48,920 N/A N/A -5,370 420 14,670 14,670
138 NATIONAL / PALESTINE PALESTINE 32,370 30,385 70,875 70,630 20,635 20,900 3,125 5,310 10,000 10,000
139 MASHREK / LEBANON LEBANON 31,350 27,730 54,750 45,645 20,000 17,475 325 295 4,645 4,645
140 DUBAI NATIONAL UAE 31,240 35,675 93,560 168,560 30,000 44,285 6,430 5,920 26,945 29,945
141  KHAZNA UAE 31,085 66,400 288,635 326,425 167,215 169,710 3215  -29,075 108,900 108,845
142 UNION / UAE UAE 30,955 26,855 100,285 114,790 73,715 90,305  -11,505 -8,755 90,050 90,050
143 ROYAL EGYPT 30,400 24,100 44,250 33,000 13,000 12,000 2,280 2,700 6,700 7,040
144 JOFICO JORDAN 29,620 23,700 26,700 24,400 10,000 10,000 - 40 12,835 12,835
145 AHLIA/BAHRAIN BAHRAIN 29,525 30,490 74,020 87,670 42,570 42,570 1,615 6,250 8,355 8,355
146 WEQAYA TAKAFUL KSA 29,370 380 65,505 50,250 31,200 41,870  -10,600 -11,800 53,350 53,350
147 AL NISR AL ARABI JORDAN 29,310 25,550 57,455 52,570 25,895 25,375 1,480 1,870 14,085 14,085
148 ASSUREX LEBANON 29,160 26,360 44,150 42,435 8,770 8,770 970 890 3,320 3,320
149 UNITED / UAE UAE 28,620 34,390 77,905 84,310 37,700 44,360 -4,440 2,600 13,615 13,615
150 MATU MOROCCO 28,000 27,500 220,000 220,000 5,625 5,625 - 3,120 15,000 15,000
151 HILAL TAKAFUL UAE 28,000 25,210 N/A N/A N/A N/A N/A 685 27,230 27,230
152  METHAQ UAE 27,900 21,325 61,810 60,710 38,135 38,135  -13,910 -4,255 40,870 40,870
153 VISION OMAN 27,800 27,400 48,820 - 10,365 - - - 12,900 -
154 BURUJ KSA 27,680 5,400 55,935 36,920 22,700 26,740 - N/A 34,670 34,670
155 SALIM TUNISIA 27,640 25,760 103,300 79,275 24,360 21,310 2,850 2,635 9,105 9,105
156 FALCON OMAN 25,140 24,370 44,600 44,600 17,000 17,000 N/A N/A 14,025 14,025
157 JORDAN INT'L JORDAN 25,140 22,060 49,860 47,300 32,000 32,000 -1,555 280 23,305 23,305
158 SECURITE LEBANON 25,115 23,170 39,920 35,680 13,415 13,415 835 1,030 15,000 15,000
159 WAFA/KSA KSA 25,040 17,860 42,425 38,700 13,635 13,000 -630 -740 26,700 26,700
160 TRUST/ALGERIA ALGERIA 24,905 20,870 84,850 77,820 36,445 29,600 1,600 2,140 27,335 26,975
161 SOLIDARITY GENERAL TAKAFUL ~ BAHRAIN 24,445 19,120 50,950 45,925 20,560 20,210 350 110 20,000 20,000
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162 BEEMA QATAR 24,050 9,120 92,265 62,700 55,065 55,485 2,705 1,370 55,000 55,000
163 NATIONAL TAKAFUL KUWAIT 23,750 - 29,030 - 28,720 - -9,060 - 35,595 -
164 WETHAQ TAKAFUL KUWAIT 23,595 26,800 49,415 39,420 9,000 9,205 885  -28,000 38,250 38,250
165 AHLEIA INS. GROUP PALESTINE 23,150 24,650 51,370 49,000 13,315 11,800 1,685 500 8,375 8,375
166 NIC / SYRIA SYRIA 23,065 25,975 56,630 95,030 24,000 24,000 3,280 2,970 17,000 17,000
167 ENAYA/KUWAIT KUWAIT 22,945 17,540 67,445 40,875 39,805 21,150 1,195 175 35915 18,000
168 ISLAMIC / JORDAN JORDAN 22,880 21,065 33,050 33,510 21,150 21,150 1,980 1,260 16,950 16,950
169 DOHABANK ASSURANCE QATAR 22,700 - 48,780 - 35,840 - 1,240 - 27,410 -
170 CUMBERLAND LEBANON 22,585 22,730 28,120 25,490 N/A N/A 1,200 1,760 4,000 4,000
171  FIRST TAKAFUL KUWAIT 22,030 21,070 30,565 62,120 30,115 36,370 -4,600  -12,580 35,460 35,460
172 SOGECAP LEBANON 22,005 19,560 81,370 67,240 20,855 11,490 5,535 4,905 2,290 2,290
173 JORDAN EMIRATES JORDAN 21,340 16,450 17,125 16,170 3,570 7,190 -3,765 225 7,050 7,050
174 GENERAL TAKAFUL QATAR 20,800 - 8,220 - 7,845 - 1,505 - 5,480 -
175 EURO ARAB JORDAN 20,340 20,900 24,860 28,310 11,910 11,910 -4,230 -900 11,270 11,270
176 CLA LEBANON 20,065 24415 125,335 113,025 20,870 20,870 6,770 5,045 6,635 6,635
177 GLOBAL UNITED PALESTINE 20,040 6,430 19,010 11,000 N/A N/A 935 90 5,500 5,000
178 IRAQ IRAQ 20,000 10,000 160,000 100,000 3,000 1,000 3,000 1,000 900 900
179 FIRST / JORDAN JORDAN 19,775 15,775 43,220 41,140 39,000 35,835 1,415 980 33,805 33,805
180 UIC/SYRIA SYRIA 19,405 23,535 53,100 51,975 22,040 22,555 3,050 3,205 17,000 18,480
181 ARAB LIFE & ACCIDENT JORDAN 19,350 18,135 30,790 31,335 14,055 14,055 -280 830 11,300 11,300
182 GENERAL ARABIA JORDAN 19,255 15,580 27,955 25,780 14,025 14,295 80 240 11,270 11,270
183 ESIHH EGYPT 19,240 15,000 36,330 28,000 11,725 11,550 1,530 1,300 10,000 5,400
184 MAGHREBIAVIE TUNISIA 19,015 - 75,310 - 5,860 - 665 - 3,520 -
185 UNITED / JORDAN JORDAN 18,730 18,080 30,750 32,980 15,595 16,910 335 880 11,270 11,270
186 JUBA SUDAN 17,785 14,290 21,225 13,590 4,050 495 1,915 300 4,315 1,000
187 TRUST/SYRIA SYRIA 17,750 16,800 45,770 42,045 18,530 19,050 3,255 620 15,455 18,200
188 HAYETT TUNISIA 17,480 11,780 105,310 72,495 8,925 4,900 1,295 670 4,510 2,785
189 AROPE SYRIA SYRIA 17,425 23,815 52,780 58,355 22,630 25,315 2,800 2,935 17,945 21,345
190 NSGB LIFE EGYPT 17,410 10,000 69,930 51,400 17,250 13,000 4,470 2,600 10,000 5,460
191 ALIG LEBANON 17,200 17,275 18,515 18,515 5,645 5,645 770 810 2,655 2,655
192 GULF TAKAFUL KUWAIT 17,115 14,570 51,830 53,160 50,110 50,140 1,505 -510 53,570 54,935
193 TRUST COMPASS LEBANON 17,100 17,110 41,210 38,370 21,590 20,770 920 880 9,285 9,285
194  KUWAIT QATAR KUWAIT 17,065 14,655 66,530 63,875 20,625 20,920 730 1,600 17,710 17,710
195 JERUSALEM JORDAN 16,825 15,915 31,330 30,085 16,155 15,825 1,180 1,275 11,300 11,300
196 ARAB UNION INT'L JORDAN 16,550 19,670 28,050 32,950 9,460 14,290 3,870 5,215 11,270 8,460
197 CAPITAL LEBANON 15,900 15,910 36,020 31,290 6,900 6,900 2,920 2,360 2,160 2,160
198 ARAB ORIENT / SYRIA SYRIA 15,875 17,840 45,000 46,195 22,000 24,855 2,375 2,640 17,895 17,895
199 ARABIAN SCANDINAVIAN UAE 15,360 14,385 92,650 86,970 73,645 68,910 5,570 1,185 38,065 38,065
200 QATAR TAKAFUL ™ QATAR 15,250 24,575 7,770 1,405 6,855
201 WATANIA/ JORDAN JORDAN 15,190 12,825 19,415 18,475 9,035 10,030 -880 -515 11,270 11,270
202 WETHAQ TAFAFUL EGYPT 15,125 18,970 29,450 25,925 6,655 6,195 1,700 655 6,610 5,280
203 UCA/LEBANON LEBANON 14,730 14,595 33,125 29,275 13,565 13,565 2,805 2,790 10,000 10,000
204 FAJRAL GULF LEBANON 14,725 13,000 25,400 17,945 N/A N/A 415 -900 4,760 4,760
205 UNITED / SUDAN SUDAN 14,350 11,060 4,810 - 1,550 1,120 890 880 1,345 1,075
206 SOLIDARITY FAMILY TAKAFUL @ BAHRAIN 14,180 - 45,720 - 19,070 - -535 - 20,000 -
207 ARABIA SYRIA SYRIA 14,100 17,000 40,555 44,320 22,810 26,245 2,070 1,625 19,335 23,170
208 LIBO LIBYA 14,000 16,000 N/A N/A N/A N/A N/A N/A 8,000 8,000
209 VICTOIRE LEBANON 13,165 9,695 21,060 17,510 3,800 3,600 275 795 8,980 6,600
210 SYRIAN ARAB SYRIA 13,055 20,385 42,470 49,050 22,245 24,015 2,350 2,795 17,950 20,000
211 NORTH LEBANON 13,000 13,625 23,620 22,780 7,415 7,415 1,510 1,395 2,335 2,335
212 UFA LEBANON 12,985 16,090 31,535 30,675 8,310 8,310 570 570 6,755 6,755
213 AL MANARA JORDAN 12,800 14,255 27,085 29,480 14,255 18,470 -3,870 -630 29,580 29,580
214 TRUST/YEMEN YEMEN 12,350 12,280 3,640 3,305 2,235 2,105 170 150 1,810 1,810
215 ORIENT TAKAFUL EGYPT 12,335 6,255 17,335 14,795 9,195 9,070 345 915 8,375 8,375
216 YARMOUK JORDAN 11,935 10,395 18,545 19,160 12,950 12,700 220 515 11,285 11,285
217 AJIG JORDAN 11,865 10,490 18,930 14,560 N/A N/A -1,400  -14,670 14,110 14,110
218 ARABASSURERS JORDAN 11,600 16,680 17,230 19,100 10,000 10,000 990 -2260 8,310 8,310
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2011 2010 2011 2010  Equity 2011 Equity 2010 2011 2010 2011 2010

219 MUTHANNA TAKAFUL KUWAIT 11,500 - N/A - N/A - N/A - 33,920 33,920
220 UNITED / BAHRAIN BAHRAIN 11,480 14,565 44,960 46,075 26,585 26,625 4,415 4,775 3,980 3,980
221 DELTA JORDAN 11,440 8,570 21,625 20,615 13,025 14,285 55 415 11,270 11,270
222 AQEELAH TAFAFUL SYRIA 11,400 19,510 54,730 70,040 N/A 45,435 -2,590 2,965 42,105 42,105
223 TAKAFUL PALESTINE 11,370 8,000 17,635 14,115 7,800 7,735 335 1,005 8,500 8,500
224 UNION NATIONALE LEBANON 11,295 10,100 - 109,310 N/A N/A - 130 13,700 13,700
225 PALESTINE PALESTINE 10,700 10,960 32,760 32,365 4,200 4,200 520 -1,700 5,000 5,000
226 SKIC SYRIA 10,530 12,160 40,430 50,320 14,100 14,560 1,740 350 15,255 18,085
227 BERYTUS LEBANON 10,365 8,210 14,760 10,820 - - -10 180 4,000 4,000
228 MASHREQ / PALESTINE PALESTINE 10,000 13,000 14,000 15,335 - - -900 -1,670 5,200 7,200
229 PHILADELPHIA JORDAN 9,775 7,630 14,375 12,580 5,950 6,000 -210 280 5,645 5,645
230 SUDANESE SUDAN 9,770 14,220 1,430 11,200 600 1,160 300 575 3,950 600
231 DAR AL TAKAFUL UAE 9,770 12,060 33,620 25,030 N/A N/A -3,280 -1,100 N/A N/A
232 BLUE NILE SUDAN 9,760 9,215 2,600 2,640 2,700 2,735 200 210 2,175 2,175
233 SOLIDARITY ALLIANCE SYRIA 9,700 10,650 27,650 30,725 N/A 21,450 725 220 21,505 21,505
234 EULER HERMES ACMAR MOROCCO 9,680 6,000 - - - - - - - -
235 MIDDLE EAST  /SUDAN SUDAN 9,615 - 13,575 - 885 - 875 - 500 -
236 COMMERCIAL LEBANON 9,475 8,285 13,870 12,515 5,905 5,905 835 850 4,000 4,000
237 INSURANCE HOUSE UAE 9,000 - 39,440 - N/A N/A -1,200 - N/A N/A
238 HAMRAA IRAQ 8,625 1,320 3,465 2,600 2,110 1,535 1,110 265 1,290 1,270
239 ISKAN EGYPT 8,610 6,600 19,240 16,500 11,000 11,430 -465 55 12,500 N/A
240 LIBERTY LEBANON 8,600 4,400 9,020 7,230 3,170 3,170 -110 -480 3,000 3,000
241 SAFAT TAKAFUL @ KUWAIT 8,580 - 19,655 - 6,110 - -540 - 8,815 -
242 BARAKA SUDAN 8,490 7,915 2,820 8,385 870 1,940 240 200 715 845
243 RED SEA SUDAN 8,410 4,705 1,500 1,570 N/A 135 N/A N/A 5 5
244 ACE LIFE EGYPT 8,400 7,000 - 21,400 - 8,800 - -2,760 - 13,160
245 NASR MAURITANIA 8,000 7,500 N/A N/A N/A N/A N/A N/A 2,110 2,110
246 HOLYLAND JORDAN 7,700 14,500 9,460 16,400 3,000 4,500 -430 -750 5,650 5,650
247 GHAZAL KUWAIT 7,500 - 27,500 - 21,900 - 500 - 21,350 -
248 BOUBYAN TAKAFUL KUWAIT 7,490 - 18,690 - 16,035 - -950 - 18,050 -
249 NILE TAKAFUL EGYPT 7,400 - 9,730 - 4,370 - 55 - 5,000 -
250 MAREB YEMEN 7,355 8,840 30,540 12,530 1,530 2,700 1,205 1,355 2,630 2,805
251 AIN TAKAFUL KUWAIT 7,330 - 23,800 - 14,875 - 100 - 19,090 -
252 TAKAFUL INT'L / KUWAIT KUWAIT 6,900 - 11,405 - 10,660 - 485 - 35,600 -
253 SYRIAN ISLAMIC SYRIA 6,725 11,570 32,440 39,075 21,495 25,495 1,575 2,420 20,000 20,000
254 BARAKA TAKAFUL JORDAN 6,440 9,050 5,930 10,460 N/A N/A -3,815 -1,840 6,270 6,270
255 PHENICIENNE LEBANON 6,435 9,050 - 12,060 - 980 - -375 2,100 2,100
256 WATANIA / SUDAN SUDAN 6,100 6,100 6,145 6,145 60 60 300 300 990 990
257 WATANIA / YEMEN YEMEN 6,100 - 6,150 - 60 - 300 - 1000 -
258 ACE PROPERTY EGYPT 6,030 5,205 34,020 21,885 13,010 12,965 675 675 10,350 10,350
259 SAHARA LIBYA 6,010 15,070 25,840 26,485 15,325 15,310 85 1,605 11,880 11,930
260 RITAJ TAKAFUL KUWAIT 6,000 - - - - - - - 33,920 -
261 BURGAN LEBANON 5,800 5,530 7,790 6,850 2,455 2,455 -245 105 2,325 2,325
262 CIS EGYPT 5,525 - 25,945 - - - 980 - 5,030 -
263 TRUST HOUSE IRAQ 5,515 - 2,055 - 1,235 - 460 - 870 -
264 ADIR/SYRIA SYRIA 5,260 8,665 32,540 39,285 24,650 29,115 1,835 1,425 22,485 26,595
265 TAZUR/KUWAIT KUWAIT 4,965 - - - - - - - 17,800 17,800
266 QAFELA LIBYA 4,675 - 18,545 - 13,610 - 1,675 - 15,910 -
267 TRUST/LIBYA LIBYA 4,645 10,980 15,565 15,870 6,430 5,560 60 380 7,875 7,875
268 YEMEN GENERAL YEMEN 4,645 5,545 14,805 14,540 5,650 5,070 1,980 1,790 4,680 4,680
269 UNITED / LEBANON LEBANON 4,485 3,860 8,030 7,700 5,180 5,140 -15 540 2,655 2,655
270 SAICO / LEBANON LEBANON 4,420 3,180 14,000 12,900 6,275 6,275 2,150 160 2,655 2,655
271 BAHRIA LEBANON 4,360 3,170 11,300 10,000 - - 850 1,000 1,500 1,500
272 COTUNACE @ TUNISIA 4,125 - N/A - N/A - N/A - 7,530 -
273 ISLAMIC / YEMEN YEMEN 4,060 4,245 5,215 5,465 2,560 3,215 410 425 1,900 1,930
274 AMAN1 / YEMEN YEMEN 4,060 - 5,435 - 160 - 265 - 2,000 -
275 AMANA LEBANON 4,020 4,310 10,000 13,655 7,095 7,095 -350 210 3,030 3,030
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276 ASSURCREDIT TUNISIA 3,875 2,690 14,600 9,945 4,050 3,630 140 130 4,225 4,050
277 CONFIDENCE (CIG) LEBANON 3,835 3,885 8,100 7,700 2,500 2,500 140 90 2,500 2,500
278 SAVANNA SUDAN 3,820 3,820 4,630 4,630 1,740 1,740 65 65 3,570 3,570
279 ZURICH / LEBANON LEBANON 3,800 4,000 - N/A - N/A - N/A - N/A
280 CAC YEMEN 3,670 - 140 - 2,515 - 250 - 2,325 -
281 LCI LEBANON 3,625 3,735 7,080 6,525 3,680 3,680 700 485 2,500 2,500
282 TAKAFUL EMARAT UAE 3,600 2,890 31,990 37,630 N/A N/A -5,400 -6,000 41,100 41,100
283 MEARCO LEBANON 3,465 4,320 7,860 7,620 4,135 4,135 100 370 3,400 3,400
284 AROPE/EGYPT EGYPT 3,010 1,400 11,970 10,400 9,560 9,500 660 700 9,120 8,960
285 TAZUR® BAHRAIN 3,000 - 50,265 - 49,250 - -7,930 - 58,000 -
286 YEMENI QATARI YEMEN 2,820 - 3,915 - 3,915 - 350 - 2,335 -
287 MEDGULF ALLIANZ TAKAFUL © BAHRAIN 2,500 - - - - - - - - -
288 MAINS LEBANON 2,340 1,540 5,265 4,775 2,850 2,850 -20 75 1,500 1,500
289 OVERSEAS LEBANON 2,230 1,920 4,570 4,570 1,560 1,560 65 65 1,500 1,500
290 GAT VIE TUNISIA 2,150 - 11,500 - 2,600 - N/A - 2,380 -
291 NILEIN SUDAN 2,140 3,445 2,010 990 65 130 65 80 10 20
292 LEADERS LEBANON 2,060 3,000 8,890 9,530 N/A 10 275 290 3,000 3,000
293 SOLIDARITY / EGYPT EGYPT 2,040 2,200 6,370 6,130 4,340 4,410 -890 -910 6,780 6,780
294 SABA' YEMEN 1,860 2,870 7,355 7,355 2,730 2,835 600 365 1,950 1,935
295 DARAL IRAQ IRAQ 1,700 - - - - - - - - -
296 MAURITANNIERE MAURITANIA 1,400 1,200 - - - - - - 1,250 1,250
297 BEIRUT LIFE LEBANON 1,370 330 2,845 2,845 - N/A 20 20 2,340 2,340
298 JAZEERA YEMEN 1,005 - 1,905 - 2,395 - 40 - 2,350 -
299 SALAMA/SUDAN SUDAN 1,000 8,870 2,010 2,010 280 280 - 125 290 290
300 RIHAM IRAQ 1,000 - - - - - - - - -
301 ATI LEBANON 975 840 3,245 3,215 1,535 1,535 -455 -405 2,140 2,140
302 ISLAMIC / MAURITANIA MAURITANIA 950 950 1,500 1,500 600 600 N/A N/A 945 945
303 ATLANTIC MAURITANIA 900 800 N/A N/A N/A N/A N/A N/A N/A N/A
304 SAAR MAURITANIA 800 720 N/A N/A N/A N/A N/A N/A N/A N/A
305 WAFA IMAASSISTANCE MOROCCO 775 - - - - - - - - -
306 NILE FAMILY TAKAFUL EGYPT 770 20 2,760 - 1,470 - -2,185 - 5,000 5,000
307 GENERAL/SUDAN SUDAN 680 680 150 150 130 130 130 130 480 480
308 ECGE EGYPT 660 1,040 78,780 77,260 51,200 49,000 4,750 4,350 41,670 43,860
309 SMAI ISLAMIC MAURITANIA 620 600 N/A N/A N/A N/A N/A N/A 380 380
310 DARALSALAM IRAQ 600 - 2,900 - 770 - 180 - 1,880 -
311 KHAIR IRAQ 600 305 1,100 950 1,000 880 200 100 635 635
312 AMEEN IRAQ 595 - 1,730 - 1,290 - 300 - 850 -
313 IRAQ INTERNATIONAL IRAQ 585 - 1,755 - 1,680 - 140 - 1,530 -
314 AHLIA/ IRAQ IRAQ 565 300 2,550 1800 2,190 1,560 60 120 2,085 1,255
315 CARDIF AL DJAZAIR @ ALGERIA 500 - - - - - - - - -
316 TRUST LIFE LEBANON 500 500 2,700 3,400 2,600 2,600 -100 65 1,500 1,500
317 TRUST/LEBANON LEBANON 495 315 3,125 3,415 2,800 2,800 -20 35 2,300 2,300
318 AGM MAURITANIA 480 550 2,055 N/A 930 N/A -20 N/A 990 1,250
319 BYBLOS LEBANON 480 415 4,280 4,285 1,905 1,905 70 85 1,500 1,500
320 AROPE LIFE EGYPT 470 100 9,310 9,500 9,015 9,300 -275 550 9,120 8,960
321 CONTINENTAL TRUST LEBANON 430 440 3,400 3,360 N/A 115 120 25 1,500 1,500
322 WATANIA/ UAE UAE 175 - 40,125 - 38,890 - -1,930 - 40,815 -
323 GERASA JORDAN 140 280 3,530 4,950 N/A N/A -425 -1,000 3,950 3,950
324 ZITOUNA TAKAFUL @ TUNISIA N/A - 10,965 - 10,005 - -25 - 10,005 -
325 NOOR TAKAFUL UAE N/A N/A N/A N/A N/A N/A N/A N/A 20,550 20,550
326 AUG® LEBANON - 805 - - - - - - - -
327 HORIZON © LEBANON - - 2,500 - - - 80 - 1500 1500
328 ENAYA “/KSA KSA - - - - - - - - 106,670 -
TOTAL (US$ 000) 22,176,740 19,418,080 60,670,390 54,236,310 16,808,620 15,260,235 1,649,805 1,527,675 8,920,495 7,581,335

N/A=NOT AVAILABLE M RESULTS 2010/2009
@ RESULTS 2009/2008
® CLOSED 4 ESTABLISHED 2011 © NEWLY ACQUIRED BY MEDGULF
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TOP 150 ARAB INSURERS BY BALANCE SHEETS (ASSETS)
Yol A () guo¥T) L sl psolomad L8 g Ay ol el OIS o i

(US$000)

Rank Company Country Assets Assets Rank Company Country Assets Assets
Name 2011 2010 Name 2011 2010

001 RMA WATANYA MOROCCO 4,289,000 4,289,000 076 MAGHREBIA TUNISIA 156,180 148,045
002 AXA MAROC MOROCCO 2,865,000 2,700,000 077 AMI TUNISIA 155,300 -
003 WAFA/MOROCCO MOROCCO 2,838,800 2,565,000 078 SAGR COOP / KSA KSA 153,245 139,255
004 MAMDA/MCMA MOROCCO 2,750,000 240,000 079 CTAMA/MGA TUNISIA 150,000 36,000
005 MISR LIFE EGYPT 2,300,000 455,040 080 SUEZ CANAL EGYPT 149,205 137.860
006 MISR INSURANCE EGYPT 2,231,000 3,985,000 081 CIAR ALGERIA 147,825 -
007 QATAR INSURANCE QATAR 2,130,000 1,988,225 082 DUBAI UAE 145,790 130,265
008 TAWUNIYA KSA 1,969,030 2,010,000 083 ADIR/LEBANON LEBANON 145,065 121,860
009 MEDGULF GROUP BAHRAIN&LEBANON 1,677,485 1,547,525 084 BANKERS LEBANON 142,800 134,190
010 CNIA SAADA MOROCCO 1,330,705 2,889,915 085 LIBANO SUISSE LEBANON 140,925 153,000
011 SALAMA/UAE UAE 1,275,000 1,004,360 086 AHLI TAKAFUL KSA 139,215 84,025
012 OMAN INSURANCE UAE 1,250,000 1,342,715 087 ARABIAN SHIELD KSA 138,785 121,570
013 QATAR GENERAL QATAR 1,176,320 1,061,885 088 SAUDI SOLIDARITY TAKAFUL KSA 134,715 138,480
014 ADNIC UAE 999,085 979,105 089 ALAMIYA (RSA) KSA 134,685 104,680
015 GULF / KUWAIT KUWAIT 956,175 923,285 090 AMANA COOPERATIVE KSA 130.490 93,890
016 CAT MOROCCO 826,645 - 091 DELTA EGYPT 129,035 135,000
017 DAMAN NATIONAL HEALTH  UAE 736,000 626,000 092 AMAN / UAE UAE 127,515 142,535
018 SAA ALGERIA 704,210 - 093 GULF UNION / BAHRAIN BAHRAIN 127,150 -
019 ORIENT / UAE UAE 648,700 569,405 094 GULF GENERAL KSA 126,555 98,370
020 MAROCAINE VIE MOROCCO 591,125 668,315 095 WALAA KSA 125,840 98,420
021 CAAT ALGERIA 528,460 505,020 096 CLA LEBANON 125,335 113,025
022 BUHAIRA NATIONAL UAE 527,320 171,400 097 ACE ARABIA KSA 124,360 24,300
023 SANAD MOROCCO 524,000 524,570 098 CNMA ALGERIA 123,500 -
024 AHLEIA / KUWAIT KUWAIT 520,435 506,660 099 NATIONAL LIFE OMAN 118,115 -
025 METLIFE ALICO LEBANON 498,660 502,725 100 AHLIA/ OMAN OMAN 117.540 -
026 STAR TUNISIA 493,860 495,000 101 SHARJAH UAE 111,840 123,105
027 ATLANTA MOROCCO 493,395 700,500 102 Abu Dhabi National Takaful UAE 110,460 91,730
028 BUPAARABIA KSA 468,135 445,025 103 JORDAN INSURANCE JORDAN 108,235 97,300
029 AL AIN AL AHLIA UAE 443,475 465,875 104 SANAD KSA 106,600 98,650
030 KUWAIT INSURANCE KUWAIT 439,415 448,485 105 HAYETT TUNISIA 105,310 72,495
031 EMIRATES UAE 409,810 426,000 106 RAK NATIONAL UAE 104,635 109.830
032 ARABIA/LEBANON LEBANON 401,650 394,000 107 SALIM TUNISIA 103,300 79,275
033 CASH ALGERIA 378,400 330,863 108 UNION / UAE UAE 100,285 114,790
034 ALLIANZ (LIFE) EGYPT 376,000 378,555 109 BIAT TUNISIA 98,505 82,970
035 DOHA INSURANCE QATAR 360,000 463,090 110 MIDDLE EAST / JORDAN JORDAN 97,275 91,100
036 LIBYA LIBYA 337,555 337.555 111  DUBAI NATIONAL UAE 93,560 168,560
037 UCA/KSA KSA 335,630 338,675 112 AXA ME / LEBANON LEBANON 93,285 67,280
038 AROPE / LEBANON LEBANON 318,410 308,135 113 ARABIAN SCANDINAVIAN UAE 92,650 86,970
039 SAGR NATIONAL/UAE UAE 311,540 327,905 114 BEEMA QATAR 92,265 62,700
040 ARABIA COOP KSA 309,915 222,110 115 AFRICAN LIBYA 92,000 -
041 WARBA KUWAIT 308,765 302,580 116 WATANIYA / KSA KSA 90,555 41,620
042 DHOFAR OMAN 308,000 312,940 117 FUJAIRAH NATIONAL UAE 89,930 92,100
043 ALLIANZ SNA LEBANON 306,370 278,385 118 MUSCAT OMAN 89,125 89,125
044 LIA LEBANON 289,480 250,100 119 UNITED / LIBYA LIBYA 87,500 -
045 KHAZNA UAE 288,635 326,425 120 GREEN CRESCENT UAE 86,830 93,040
046 ALLIANZ SAUDI FRANSI KSA 286,620 251,000 121 TRUST / ALGERIA ALGERIA 84,850 77,820
047 METLIFE ALICO / EGYPT EGYPT 286,000 - 122 ARAB ORIENT / JORDAN JORDAN 84,805 72,675
048 MALATH KSA 274,230 263,915 123 AHLIA COOPERATIVE KSA 82,000 83,990
049 CAAR ALGERIA 271,605 537,000 124 SOGECAP LEBANON 81,370 67,240
050 ALLIANCE / UAE UAE 264,895 253,930 125 TAKAFUL INT'L/ BAHRAIN BAHRAIN 81.160 74,125
051 SABB TAKAFUL KSA 262,570 259,020 126 ECGE EGYPT 78,780 77.260
052 CIL EGYPT 259,000 262,380 127 UNITED / UAE UAE 77,905 84,310
053 TRADE UNION KSA 258,535 229,250 128 ALLIANZ EGYPT 76,785 73,930
054 KHALEEJ/ QATAR QATAR 252,620 267,545 129 SAUDI IAIC (SALAMA) KSA 75,845 68,560
055 WATHBA NATIONAL UAE 242,670 261,090 130 MAGHREBIA VIE TUNISIA 75,310 -
056 NGI UAE 234,455 265,000 131 AMIG EGYPT 75,135 61,960
057 COMAR TUNISIA 227,465 302,525 132 TRUST / PALESTINE PALESTINE 74,735 61,935
058 BKIC BAHRAIN 221,710 216,240 133 BUPA/EGYPT EGYPT 74,090 57,900
059 MATU MOROCCO 220,000 220,000 134 AHLIA / BAHRAIN BAHRAIN 74,020 87,670
060 RAJHI TAKAFUL KSA 217,510 117,050 135 NATIONAL / PALESTINE PALESTINE 70,875 70,630
061 OMAN UNITED OMAN 204,055 186,970 136 NSGB LIFE EGYPT 69,930 51,400
062 GULF UNION / KSA KSA 199,095 194,700 137 ENAYA/ KUWAIT KUWAIT 67,445 40,875
063 CARTE TUNISIA 194,235 190,000 138 KUWAIT QATAR KUWAIT 66,530 63,875
064 DHAFRA UAE 191,770 212,020 139 WEQAYA TAKAFUL KSA 65,505 50,250
065 GAT TUNISIA 190,000 184,805 140 OMAN QATAR OMAN 64,530 53,980
066 ASTREE TUNISIA 190,000 192,480 141 SALAMA ALGERIA 62,555 -
067 BNH BAHRAIN 189,975 196,625 142 METHAQ UAE 61,810 60,710
068 BANCASSURANCE LEBANON 189,530 189,530 143 AL NISR AL ARABI JORDAN 57,455 52,570
069 MOHANDES EGYPT 177,160 180,000 144 NIC/SYRIA SYRIA 56,630 95,030
070 ISLAMIC / QATAR QATAR 174,470 168,185 145 BURUJ KSA 55,935 36,920
071 NATIONAL / IRAQ IRAQ 170,000 150,000 146 2a ALGERIA 55,000 58,000
072 MAE TUNISIA 163,000 147 MASHREK / LEBANON LEBANON 54,750 45,645
073 AXA COOPERATIVE KSA 160,160 146,600 148 AQEELAH TAFAFUL SYRIA 54,730 70,040
074 IRAQ IRAQ 160,000 100,000 149 MADINA GULF OMAN 54,665 55,385
075 SAICO/KSA KSA 159,645 162,920 150 UIC/SYRIA SYRIA 53,100 51,975

20



 [emicery

gulated by the DFS)

TOP 150 ARAB INSURERS BY SHAREHOLDERS EQUITY
Vo)) D eadladt 9gaot (28 g A yadt el OIS W& o dual

(US$000)

Rank Company Country Shareholders Shareholders Rank Company Country Shareholders Shareholders
Name Equity 2011 Equity 2010 Name Equity 2011  Equity 2010

001 QATAR INSURANCE QATAR 966.810 920,000 076 AHLIA/BAHRAIN BAHRAIN 42,570 42,570
002 RMA WATANYA MOROCCO 727,000 727,000 077 ALLIANZ SAUDI FRANSI KSA 42,200 42,240
003 QATAR GENERAL QATAR 700,550 681,150 078 WALAA KSA 41,195 40,030
004 AXA MAROC MOROCCO 685,000 600,000 079 ALLIANZ SNA LEBANON 40,145 40,145
005 TAWUNIYA KSA 564.360 471,700 080 ENAYA/KUWAIT KUWAIT 39,805 21,150
006 ADNIC UAE 551,135 558,510 081 GULF UNION / KSA KSA 39,800 56,530
007 MISR INSURANCE EGYPT 505,000 612,000 082 Abu Dhabi National Takaful UAE 39,750 N/A
008 SALAMA /UAE UAE 441,890 428,210 083 MAROCAINE VIE MOROCCO 39,050 36,780
009 OMAN INSURANCE UAE 402,000 394,295 084 BANKERS LEBANON 39,000 36,650
010 CNIA SAADA MOROCCO 328,490 324,460 085 FUJAIRAH NATIONAL UAE 39,000 39,000
011  SYRIAN GENERAL SYRIA 319.215 - 086 FIRST/JORDAN JORDAN 39,000 35,835
012 GULF / KUWAIT KUWAIT 293,030 249,220 087 WATANIA / UAE UAE 38,890 -
013 MEDGULF GROUP BAHRAIN & LEBANON 290,390 591,015 088 METHAQ UAE 38,135 38,135
014 AHLEIA / KUWAIT KUWAIT 288,515 280,000 089 UNITED / UAE UAE 37,700 44,360
015 SAA ALGERIA 279,965 - 090 ACE ARABIA KSA 37,575 23,100
016 ORIENT / UAE UAE 277.485 239,340 091 AMAN / UAE UAE 37,225 48,115
017 AL AIN AL AHLIA UAE 261,975 275,310 092 TRUST /ALGERIA ALGERIA 36,445 29,600
018 MISR LIFE EGYPT 257,740 138,070 093 ALAMIYA (RSA) KSA 36,350 42,010
019 WAFA/MOROCCO MOROCCO 239,700 239,700 094 CAT MOROCCO 36,135 -
020 CAAR ALGERIA 224,250 214,000 095 AHLI TAKAFUL KSA 36,090 17,830
021 CAAT ALGERIA 213,460 203,080 096 DOHABANK ASSURANCE QATAR 35,840 -
022 EMIRATES UAE 200,000 214,000 097 GULF GENERAL KSA 35,620 40,890
023 MAMDA/MCMA MOROCCO 195,000 N/A 098 MUSCAT OMAN 35,340 35,340
024 KUWAIT INSURANCE KUWAIT 174,690 187,425 099 ALLIANZ (LIFE) EGYPT 34,830 35,705
025 KHAZNA UAE 167,215 169,710 100 NATIONAL LIFE OMAN 33,190 -
026 BUHAIRA NATIONAL UAE 161.610 181,930 101 ARAB ORIENT / JORDAN JORDAN 32,605 28,150
027 WARBA KUWAIT 160,085 171,435 102 JORDAN INT'L JORDAN 32,000 32,000
028 KHALEEJ / QATAR QATAR 160,025 157,800 103 WEQAYA TAKAFUL KSA 31,200 41,870
029 SAGR NATIONAL/UAE UAE 156,225 153,610 104 MOHANDES EGYPT 30,660 31,500
030 NATIONAL/ IRAQ IRAQ 150,000 100,000 105 FIRST TAKAFUL KUWAIT 30,115 36,370
031 BUPAARABIA KSA 139.310 131,465 106 DUBAI NATIONAL UAE 30,000 44,285
032 STAR TUNISIA 138,440 136,710 107 RAJHI TAKAFUL KSA 29,160 38,240
033 ATLANTA MOROCCO 129,890 30,000 108 SALAMA ALGERIA 28,725 -
034 SAUDI SOLIDARITY TAKAFUL KSA 125,525 134,025 109 NATIONAL TAKAFUL KUWAIT 28,720 -
035 ARABIA/LEBANON LEBANON 124,610 123,000 110 SANAD KSA 28,560 35,950
036 DOHA INSURANCE QATAR 122,600 117,805 111 MAGHREBIA TUNISIA 27,985 25,685
037 BNH BAHRAIN 111,990 111,820 112 UNITED / BAHRAIN BAHRAIN 26,585 26,625
038 COMAR TUNISIA 94,025 74,910 113 BUPA/EGYPT EGYPT 26,025 19,500
039 ALLIANCE / UAE UAE 87,975 82,035 114 UNITED / LIBYA LIBYA 26,000 -
040 SABB TAKAFUL KSA 86,990 87,930 115 AL NISR AL ARABI JORDAN 25,895 25,375
041 NGI UAE 86,965 92,000 116 TRUST / PALESTINE PALESTINE 25,325 23,305
042 UCA/KSA KSA 84,690 78,670 117 DELTA EGYPT 25,250 27,000
043 WATHBA NATIONAL UAE 80,940 120,510 118 GAT TUNISIA 25,000 24,160
044 DHAFRA UAE 80,230 82,245 119 AMIG EGYPT 24,890 20,180
045 LIBYA LIBYA 79,755 79,755 120 ADIR/ SYRIA SYRIA 24,650 29,115
046 AROPE / LEBANON LEBANON 79,195 70,540 121 SALIM TUNISIA 24,360 21,310
047 TRADE UNION KSA 78,530 73,715 122 NIC/ SYRIA SYRIA 24,000 24,000
048 DHOFAR OMAN 77,000 84,080 123 METLIFE ALICO / EGYPT EGYPT 23,105 -
049 BKIC BAHRAIN 75,605 72,415 124 SUEZ CANAL EGYPT 23,000 23,830
050 MALATH KSA 74,810 70,030 125 ARABIA SYRIA SYRIA 22,810 26,245
051 UNION / UAE UAE 73,715 90,305 126 BURUJ KSA 22,700 26,740
052 ARABIAN SCANDINAVIAN UAE 73,645 68,910 127 SAUDI IAIC (SALAMA) KSA 22,660 22,000
053 ISLAMIC / QATAR QATAR 73,465 72,250 128 AROPE SYRIA SYRIA 22,630 25,315
054 DUBAI UAE 71,990 75,635 129 SYRIAN ARAB SYRIA 22,245 24,015
055 LLOYD TUNISIEN TUNISIA 70,000 71,430 130 WATANIYA / KSA KSA 22,240 19,975
056 AMANA COOPERATIVE KSA 69,875 72,440 131 UIC/SYRIA SYRIA 22,040 22,555
057 LIA LEBANON 69,435 64,985 132 ARAB ORIENT/SYRIA  SYRIA 22,000 24,855
058 SAGR COOP / KSA KSA 67,980 59,440 133 GHAZAL KUWAIT 21,900 -
059 CASH ALGERIA 64,384 64,384 134 ADIR / LEBANON LEBANON 21,890 21,890
060 CIAR ALGERIA 62,940 - 135 TRUST COMPASS LEBANON 21,590 20,770
061 JORDAN INSURANCE JORDAN 62,375 63,800 136 SYRIAN ISLAMIC SYRIA 21,495 25,495
062 GULF UNION / BAHRAIN BAHRAIN 61,620 - 137 ISLAMIC / JORDAN JORDAN 21,150 21,150
063 ARABIAN SHIELD KSA 61,485 58,510 138 LIBANO SUISSE LEBANON 21,100 N/A
064 ASTREE TUNISIA 60,000 54,800 139 CLA LEBANON 20,870 20,870
065 CARTE TUNISIA 55,815 37,000 140 SOGECAP LEBANON 20,855 11,490
066 BEEMA QATAR 55,065 55,485 141 NATIONAL / PALESTINE PALESTINE 20,635 20,900
067 OMAN UNITED OMAN 51,450 52,690 142 KUWAIT QATAR KUWAIT 20,625 20,920
068 ECGE EGYPT 51,200 49,000 143 SOLIDARITY GENERAL TAKAFUL ~ BAHRAIN 20,560 20,210
069 CTAMA/MGA TUNISIA 51,000 22,000 144 AHLIA/ OMAN OMAN 20,000 -
070 GULF TAKAFUL KUWAIT 50,110 50,140 145 MASHREK / LEBANON LEBANON 20,000 17,475
071 TAZUR BAHRAIN 49,250 - 146 EGYPTIAN TAKAFUL LIFE& NON LIFE EGYPT 19,905 10,820
072 RAK NATIONAL UAE 48,810 47,200 147 SOLIDARITY FAMILY TAKAFUL BAHRAIN 19,070 -
073 ARABIA COOP KSA 46,345 43,055 148 TRUST / SYRIA SYRIA 18,530 19,050
074 AXA COOPERATIVE KSA 45,470 52,100 149 TAKAFUL INT'L/BAHRAIN  BAHRAIN 18,510 18,030
075 MIDDLE EAST / JORDAN JORDAN 44,430 46,200 150 NSGB LIFE EGYPT 17,250 13,000
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TOP 150 ARAB INSURERS BY PROFIT
Yo\ i ddlalt 7L y MU L8 g Ay padt ol OIS oo CG) o

(US$000)
Rank Company Country Net Profit Net Profit Rank Company Country Net Profit Net Profit
Name 2011 2010 Name 2011 2010
001 QATAR INSURANCE QATAR 165,220 162,075 076 WATHBA NATIONAL UAE 4,310 3,870
002 RMA WATANYA MOROCCO 130,000 130,000 077 SAGR NATIONAL / UAE  UAE 4,260 5,910
003 TAWUNIYA KSA 126,305 129,300 078 LIBYA LIBYA 4,000 7,720
004 WAFA/MOROCCO MOROCCO 94,230 86,710 079 MAE TUNISIA 4,000
005 MEDGULF GROUP BAHRAIN & LEBANON 77.710 89.490 080 ISLAMIC SUDAN 3.970 -
006 AXA MAROC MOROCCO 58,115 42,825 081 LIBANO SUISSE LEBANON 3,920 N/A
007 ORIENT / UAE UAE 55,600 52,240 082 MOHANDES EGYPT 3,915 4,310
008 SYRIAN GENERAL SYRIA 47,675 - 083 2a ALGERIA 3,900 3,420
009 QATAR GENERAL QATAR 46,780 32,725 084 AFRICAN LIBYA 3,900 -
010 MAMDA/MCMA MOROCCO 46,500 61,000 085 ARAB UNION INT'L JORDAN 3,870 5,215
011 ADNIC UAE 43,060 38.770 086 WARBA KUWAIT 3.850 9.210
012 CNIA SAADA MOROCCO 41,070 38,325 087 ACE ARABIA KSA 3,525 -670
013 MISR INSURANCE EGYPT 39,000 44,000 088 AMANA COOPERATIVE KSA 3,455 N/A
014 GULF / KUWAIT KUWAIT 32,435 27,280 089 JORDAN INSURANCE JORDAN 3,290 4,400
015 METLIFE ALICO LEBANON 30.445 26,785 090 NIC/SYRIA SYRIA 3.280 2,970
016 OMAN INSURANCE UAE 29,450 25,630 091 TRUST / SYRIA SYRIA 3.255 620
017 EMIRATES UAE 29,225 29,000 092 NATIONAL LIFE OMAN 3,240 -
018 AHLEIA/ KUWAIT KUWAIT 27,160 29,470 093 KHAZNA UAE 3,215 -29,075
019 SAA ALGERIA 20,545 - 094 EGYPTIAN TAKAFULLIFE& NON LIFE EGYPT 3,170 375
020 DOHA INSURANCE QATAR 18,085 16,660 095 UNITED / YEMEN YEMEN 3,170 2,870
021 KHALEEJ / QATAR QATAR 17.435 19,960 096 MISR LIFE EGYPT 3.135 775
022 ISLAMIC / QATAR QATAR 17,370 20,510 097 BNH BAHRAIN 3,130 10,115
023 SALAMA / UAE UAE 16,345 15,070 098 NATIONAL / PALESTINE PALESTINE 3,125 5,310
024 CAAT ALGERIA 16,050 19,080 099 UIC/SYRIA SYRIA 3,050 3,205
025 KUWAIT INSURANCE KUWAIT 15,595 13.720 100 IRAQ IRAQ 3.000 1.000
026 AROPE / LEBANON LEBANON 15.485 9.290 101 ARABIAN SHIELD KSA 2,975 4,015
027 ATLANTA MOROCCO 14,610 22,500 102 CAPITAL LEBANON 2,920 2,360
028 AL AIN AL AHLIA UAE 14,500 16,800 103 SUEZ CANAL EGYPT 2,900 4,300
029 UCA/KSA KSA 13,520 15,105 104 SHARJAH UAE 2,900 4,175
030 ALLIANZ (LIFE) EGYPT 12,700 13,230 105 OMAN UNITED OMAN 2,885 7,250
031 DHAFRA UAE 12,230 14,560 106 SALIM TUNISIA 2,850 2,635
032 LIA LEBANON 11,620 9,915 107 MUSCAT OMAN 2,845 2,845
033 ALLIANCE / UAE UAE 11,340 12,290 108 UCA/LEBANON LEBANON 2,805 2,790
034 BUPAARABIA KSA 11,260 18,880 109 AROPE SYRIA SYRIA 2,800 2,935
035 BKIC BAHRAIN 10,975 10,945 110 AXA ME / LEBANON LEBANON 2,760 1,520
036 COMAR TUNISIA 10.910 N/A 111 SABB TAKAFUL KSA 2,725 -1.490
037 STAR TUNISIA 10,730 12,350 112 BEEMA QATAR 2,705 1,370
038 ARABIA/LEBANON LEBANON 10,085 10,000 113 MAGHREBIA TUNISIA 2,530 3,810
039 ASTREE TUNISIA 9,900 11,495 114 SALAMA ALGERIA 2,500 -
040 SAGR COOP/KSA KSA 9,875 6,680 115 ARAB ORIENT /SYRIA  SYRIA 2,375 2,640
041 BANKERS LEBANON 9,500 10,355 116 SYRIAN ARAB SYRIA 2,350 2,795
042 METLIFE ALICO / EGYPT EGYPT 9,380 - 117 ROYAL EGYPT 2,280 2,700
043 CAAR ALGERIA 8,835 15,000 118 DELTA EGYPT 2,220 3,300
044 AMI TUNISIA 8,400 - 119 SAICO / LEBANON LEBANON 2,150 160
045 CARTE TUNISIA 8,340 7,000 120 ARABIA SYRIA SYRIA 2,070 1,625
046 BANCASSURANCE LEBANON 8,255 8,255 121 FIDELITY LEBANON 2,030 865
047 NATIONAL / IRAQ IRAQ 8,000 5,000 122 ISLAMIC / JORDAN JORDAN 1,980 1,260
048 NGI UAE 7,710 15,000 123 YEMEN GENERAL YEMEN 1,980 1,790
049 BUHAIRA NATIONAL UAE 6,910 11,875 124 JUBA SUDAN 1,915 300
050 BUPA/EGYPT EGYPT 6,900 5,300 125 CAT MOROCCO 1.890 -
051 DUBAI UAE 6,870 6,410 126 ADIR / SYRIA SYRIA 1.835 1.425
052 CLA LEBANON 6,770 5,045 127 SKIC SYRIA 1,740 350
053 TRADE UNION KSA 6,715 5,560 128 WETHAQ TAFAFUL EGYPT 1,700 655
054 AMIG EGYPT 6,675 4,260 129 AHLEIA INS. GROUP PALESTINE 1,685 500
055 Abu Dhabi National Takaful UAE 6,650 5,700 130 QAFELA LIBYA 1,675 -
056 DUBAI NATIONAL UAE 6.430 5.920 131 AHLIA / BAHRAIN BAHRAIN 1,615 6,250
057 CASH ALGERIA 6,300 9,002 132 TRUST /ALGERIA ALGERIA 1,600 2,140
058 AHLIA/ OMAN OMAN 6,160 - 133 SYRIAN ISLAMIC SYRIA 1,575 2,420
059 SHIEKAN SUDAN 5,700 4,880 134 TAKAFUL INT'L/BAHRAIN  BAHRAIN 1,565 1,675
060 ARABIAN SCANDINAVIAN  UAE 5,570 1,185 135 ESIH EGYPT 1,530 1,300
061 MALATH KSA 5,560 4,820 136 NORTH LEBANON 1,510 1,395
062 SOGECAP LEBANON 5,535 4,905 137 GULF TAKAFUL KUWAIT 1,505 -510
063 RAK NATIONAL UAE 5,415 5,670 138 GENERAL TAKAFUL QATAR 1,505 -
064 ALLIANZ SNA LEBANON 5,170 55 139 CTAMA/MGA TUNISIA 1,500 4,000
065 UNITED / LIBYA LIBYA 5,000 - 140 AL NISR AL ARABI JORDAN 1,480 1,870
066 GAT TUNISIA 5.000 4.905 141 TRUST / PALESTINE PALESTINE 1,460 2,135
067 CIAR ALGERIA 4,985 - 142 FIRST / JORDAN JORDAN 1,415 980
068 GAM ALGERIA 4,950 - 143 QATAR TAKAFUL QATAR 1,405
069 ADIR /LEBANON LEBANON 4,920 4,145 144 HAYETT TUNISIA 1,295 670
070 ECGE EGYPT 4,750 4,350 145 DOHABANK ASSURANCE QATAR 1,240 -
071 MAROCAINE VIE MOROCCO 4.620 7.190 146 WALAA KSA 1,220 -1,085
072 ARABIA COOP KSA 4,610 3,050 147 MAREB YEMEN 1,205 1,355
073 NSGB LIFE EGYPT 4,470 2,600 148 CUMBERLAND LEBANON 1,200 1,760
074 ARAB ORIENT / JORDAN JORDAN 4,455 4,305 149 ENAYA/ KUWAIT KUWAIT 1,195 175
075 UNITED / BAHRAIN BAHRAIN 4,415 4,775 150 JERUSALEM JORDAN 1,180 1,275
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TOP 150 ARAB INSURERS BY CAPITAL
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Rank Company Country Capital Capital Rank Company Country Capital Capital
Name 2011 2010 Name 2011 2010

001 MISR INSURANCE EGYPT 331,000 333,000 076 EMIRATES UAE 37,000 37,000
002 SALAMA/UAE UAE 329,450 299,730 077 ENAYA/ KUWAIT KUWAIT 35,915 18,000
003 RMA WATANYA MOROCCO 226,000 226,000 078 TAKAFUL INT'L / KUWAIT KUWAIT 35,600 -
004 SAA ALGERIA 215,000 - 079 NATIONAL TAKAFUL KUWAIT 35,595 -
005 QATAR INSURANCE QATAR 203.630 204.190 080 FIRST TAKAFUL KUWAIT 35.460 35.460
006 TAWUNIYA KSA 200.000 133,335 081 BURUJ KSA 34,670 34,670
007 MISR LIFE EGYPT 166,660 132,045 082 ARABIA/LEBANON LEBANON 34,000 34,000
008 CAAR ALGERIA 160,000 160,000 083 MUTHANNA TAKAFUL KUWAIT 33,920 33,920
009 CAAT ALGERIA 151,035 155,375 084 RITAJ TAKAFUL KUWAIT 33,920 -
010 SAUDI SOLIDARITY TAKAFUL ~ KSA 148,000 148,000 085 FIRST/JORDAN JORDAN 33,805 33,805
011  OMAN INSURANCE UAE 114,350 114,350 086 MEDGULF GROUP BAHRAIN & LEBANON 33,335 63,385
012 KHAZNA UAE 108,900 108,845 087 WATHBA NATIONAL UAE 32,700 32,700
013 BUPAARABIA KSA 106,670 106,670 088 GAM ALGERIA 32,135 -
014 ENAYA / KSA KSA 106,670 - 089 SANAD MOROCCO 31,200 31,200
015 ADNIC UAE 102.100 102,100 090 BNH BAHRAIN 30.105 30.105
016 ORIENT / UAE UAE 102,085 81,745 091 MIDDLE EAST/ JORDAN JORDAN 29,580 28,210
017 CASH ALGERIA 98,130 37,867 092 AL MANARA JORDAN 29,580 29,580
018 SABB TAKAFUL KSA 90,670 90,670 093 AROPE / LEBANON LEBANON 28,655 28,655
019 UNION / UAE UAE 90,050 90,050 094 ALLIANZ SNA LEBANON 27,875 27,875
020 QATAR GENERAL QATAR 87,585 87,585 095 DOHABANK ASSURANCE QATAR 27,410 -
021 AMANA COOPERATIVE KSA 85,350 85,350 096 2a ALGERIA 27,360 27,360
022 MALATH KSA 80,000 80,000 097 TRUST / ALGERIA ALGERIA 27,335 26,975
023 AXA MAROC MOROCCO 73,500 73,500 098 ALLIANCE / UAE UAE 27,250 27,250
024 KUWAIT INSURANCE KUWAIT 69,550 68,325 099 DUBAI UAE 27,250 27,250
025 GREEN CRESCENT UAE 68.500 68.500 100 HILAL TAKAFUL UAE 27,230 27,230
026 ATLANTA MOROCCO 68,400 70,845 101 RAK NATIONAL UAE 27,225 27,225
027 BUHAIRA NATIONAL UAE 68,120 68,120 102 SALAMA ALGERIA 27,195 -
028 DAMAN NATIONAL HEALTH  UAE 67,810 67,810 103 MAROCAINE VIE MOROCCO 27,020 28,860
029 TRADE UNION KSA 66,670 66,670 104 DUBAI NATIONAL UAE 26,945 29,945
030 AHLEIA/ KUWAIT KUWAIT 64,735 64,285 105 WAFA/KSA KSA 26,700 26,700
031 GULF / KUWAIT KUWAIT 63,845 60,160 106 ACE ARABIA KSA 26,670 26,670
032 WARBA KUWAIT 62,600 61,685 107 SAUDI IAIC (SALAMA) KSA 26,670 26,670
033 SAGR NATIONAL/UAE UAE 62,500 62,500 108 ACIG KSA 26,670 26,670
034 AMAN / UAE UAE 61,475 57,175 109 AHLIA COOPERATIVE KSA 26,670 26,670
035 UNITED / LIBYA LIBYA 60,000 - 110 SAICO / KSA KSA 26,670 26,670
036 GULF UNION / KSA KSA 58,670 58,670 111 WATANIYA / KSA KSA 26,670 26,670
037 TAZUR BAHRAIN 58,000 - 112 OMAN UNITED OMAN 25,975 25,975
038 LIBYA LIBYA 57,850 57,850 113 Abu Dhabi National Takaful ~UAE 24,690 18,000
039 CIAR ALGERIA 57,070 - 114 ARAB ORIENT / JORDAN JORDAN 24,685 21,155
040 ARABIA COOP KSA 56,350 53,350 115 DHAFRA UAE 24,510 20,425
041 BEEMA QATAR 55,000 55,000 116 GAT TUNISIA 24,340 24,340
042 GULF TAKAFUL KUWAIT 53,570 54,935 117 GULF UNION / BAHRAIN BAHRAIN 23,585 -
043 UCA/KSA KSA 53,350 53,350 118 JORDAN INT'L JORDAN 23,305 23,305
044 SAGR COOP / KSA KSA 53,350 53,350 119 ADIR/ SYRIA SYRIA 22,485 26,595
045 WALAA KSA 53,350 35,350 120 SOLIDARITY ALLIANCE SYRIA 21,505 21,505
046 ALLIANZ SAUDI FRANSI KSA 53,350 53,350 121 GHAZAL KUWAIT 21,350 -
047 ALAMIYA (RSA) KSA 53,350 53,350 122 CAT MOROCCO 20,855 20,855
048 AXA COOPERATIVE KSA 53,350 53,350 123 FUJAIRAH NATIONAL UAE 20,550 20,550
049 SANAD KSA 53,350 53,350 124 NOOR TAKAFUL UAE 20,550 20,550
050 RAJHI TAKAFUL KSA 53,350 53,350 125 MAGHREBIA TUNISIA 20,245 7.045
051 WEQAYA TAKAFUL KSA 53,350 53,350 126 SYRIAN ISLAMIC SYRIA 20,000 20,000
052 GULF GENERAL KSA 53,350 53,350 127 SOLIDARITY GENERAL TAKAFUL BAHRAIN 20,000 20,000
053 ARABIAN SHIELD KSA 53,335 53,335 128 SOLIDARITY FAMILY TAKAFUL BAHRAIN 20,000 -
054 DHOFAR OMAN 51,950 51,950 129 ARABIA SYRIA SYRIA 19,335 23,170
055 DOHA INSURANCE QATAR 49,425 49,425 130 AIN TAKAFUL KUWAIT 19,090 -
056 CNIA SAADA MOROCCO 47,855 52,115 131 CARTE TUNISIA 18,800 16,815
057 CNMA ALGERIA 45,500 - 132 NATIONAL LIFE OMAN 18,180 -
058 AHLI TAKAFUL KSA 44,360 26,700 133 BOUBYAN TAKAFUL KUWAIT 18,050 -
059 JORDAN INSURANCE JORDAN 42,300 42,300 134 SYRIAN ARAB SYRIA 17,950 20,000
060 SYRIAN GENERAL SYRIA 42,105 - 135 AROPE SYRIA SYRIA 17,945 21,345
061 AQEELAH TAFAFUL SYRIA 42,105 42,105 136 ARAB ORIENT/SYRIA  SYRIA 17,895 17,895
062 ECGE EGYPT 41,670 43,860 137 TAZUR / KUWAIT KUWAIT 17,800 17,800
063 LIA LEBANON 41,460 41,460 138 KUWAIT QATAR KUWAIT 17,710 17,710
064 ISLAMIC / QATAR QATAR 41,100 41,100 139 BKIC BAHRAIN 17,195 17,195
065 TAKAFUL EMARAT UAE 41,100 41,100 140 CTAMA/MGA TUNISIA 17,190 17,190
066 METHAQ UAE 40,870 40,870 141 NIC/SYRIA SYRIA 17,000 17,000
067 ALAIN AL AHLIA UAE 40,820 40,870 142 UIC / SYRIA SYRIA 17,000 18,480
068 NGI UAE 40,820 41,000 143 ISLAMIC / JORDAN JORDAN 16,950 16,950
069 WATANIA / UAE UAE 40,815 - 144 ALLIANZ (LIFE) EGYPT 16,820 16,820
070 WAFA/MOROCCO MOROCCO 40,510 40,510 145 AMIG EGYPT 16,585 15,100
071 KHALEEJ / QATAR QATAR 39,095 38,985 146 ADIR / LEBANON LEBANON 16,585 16,585
072 WETHAQ TAKAFUL KUWAIT 38,250 38,250 147 TAKAFUL INT'L/ BAHRAIN  BAHRAIN 16,560 16,560
073 ARABIAN SCANDINAVIAN UAE 38,065 38,065 148 EGYPTIAN TAKAFUL LIFE& NONLIFE EGYPT 16,515 9,790
074 SHARJAH UAE 37,670 37,670 149 QAFELA LIBYA 15,910 -
075 COMAR TUNISIA 37,600 34,815 150 AHLIA/ OMAN OMAN 15,590 15,590

26



 [emicery

ARAB REINSURERS RANKING BY PREMIUM WRITTEN
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Rank Company Name Country Premium Premium Assets Assets  Shareholders Shareholders ~ Net Profit Net Profit Capital  Capital

Written 2011 Written 2010 201 2010 Equity 2011 Equity 2010 2011 2010 2011 2010
01 BEST RE (NON LIFE) MALAYSIA 444,830 370,930 684,670 552,165 146,295 159,750 360 8,725 140,000 150,000
02 SCR MOROCCO 357,530 323,480 1,745,010 1,693,885 222,695 209,310 45,655 41,025 116,590 119,660
03 TRUST RE BAHRAIN 336,730 301,860 852,210 773,770 211,810 206,170 18,950 17,970 100,000 100,000
04 CEDAR RE BERMUDA 314,515 268,235 297,760 314,580 64,150 55,310 10,605 14,010 17,000 17,000
05 ARIG BAHRAIN 247,500 239,530 1,025,000 1,040,260 225,000 260,140 -1,900 20,775 220,000 220,000
06 [e]] UAE 202,785 179,335 564,125 488,800 205435 187,780 23,220 17,195 143,375 143,375
07 CCR ALGERIA 178,990 132,690 513,295 466,235 235995 216,975 23,490 16,195 172,250 175,790
08 KUWAIT RE KUWAIT 105,000 97,610 315520 296,850 132,550 132,165 1,850 5860 39,175 39,175
09 ACR RETAKAFUL BAHRAIN 103,660 118,175 457,440 391,915 209,880 212,615 -72,850 7,010 200,000 200,000
10 QRE ® QATAR 80,800 - N/A N/A 64,700 - 14,700 - 100,000 100,000
11 ARAB RE LEBANON 57,550 56,960 222,690 212,115 99,570 85,990 5,500 6,765 75,000 60,000
12 FAJER RE KUWAIT 50,000 58,300 N/A N/A N/A N/A N/A N/A 181,555 181,555
13 TUNIS RE TUNISIA 49,365 51,270 268,660 229,625 48,000 48,495 1,865 3,310 31,500 31,295
14 SAUDI RE KSA 42560 28,660 334,835 625,575 248,000 262,510 -9,150 15 267,000 267,000
15 GULF RE UAE 40,600 35245 253,405 253,405 210,990 210,990 5,625 5,625 400,000 400,000
16 TAKAFUL RE UAE 40,050 41,945 200,270 209,785 128,100 131,210 -3,400 6,130 125,000 125,000
17 NATIONAL RE SUDAN 33,510 29,000 32,665 28,730 1,270 2,120 805 175 1,885 895
18 IRAQ RE IRAQ 30,000 15,000 35,000 27,740 15,000 10,890 2,000 650 3,400 2,550
19 ARAB UNION RE SYRIA 29,830 29,545 91,425 93,125 45,925 N/A 3,095 N/A 50,000 50,000
20 BEST RE FAMILY (LIFE)  MALAYSIA 28,170 - 31,980 - 8,665 - -1,480 - 10,000 -
21 OMAN RE OMAN 21,200 17,000 62,620 42,000 33,710 23,825 250 950 13,700 13,700
TOTAL (US$ 000) 2,795,175 2,394,770 7,989,580 7,740,560 2,557,740 2,416,245 69,190 172,385 2,407,430 2,396,995

N/A=NOT AVAILABLE ) Results 2010

ARAB REINSURERS ARAB REINSURERS
BY CAPITAL BY SHAREHOLDERS EQUITY

(US$000) (US$000)

Rank Company Country Capital Rank Company Country Shareholders Shareholders
Name 2011 Name Equity 2011 Equity 2010

01 GULF RE UAE 400,000 01 SAUDI RE KSA 248,000 262,510
02 SAUDI RE KSA 267,000 02 CCR ALGERIA 235,995 216,975
03 ARIG BAHRAIN 220,000 03 ARIG BAHRAIN 225,000 260,140
04 ACR RETAKAFUL BAHRAIN 200,000 04 SCR MOROCCO 222,695 209,310
05 FAJERRE KUWAIT 181,555 05 TRUSTRE BAHRAIN 211,810 206,170
06 CCR ALGERIA 172,250 06 GULF RE UAE 210,990 210,990
07 I1GI UAE 143,375 07 ACR RETAKAFUL BAHRAIN 209,880 212,615
08 BEST RE (NON LIFE) MALAYSIA 140,000 08 IGI UAE 205,435 187,780
09 TAKAFUL RE UAE 125,000 09 BEST RE (NON LIFE) MALAYSIA 146,295 159,750
10 SCR MOROCCO 116,590 10 KUWAIT RE KUWAIT 132,550 132,165
11 TRUST RE BAHRAIN 100,000 11 TAKAFUL RE UAE 128,100 131,210
12 QRE QATAR 100,000 12 ARAB RE LEBANON 99,570 85,990
13 ARAB RE LEBANON 75,000 13 QRE QATAR 64,700 -
14  ARAB UNION RE SYRIA 50,000 14 CEDAR RE BERMUDA 64,150 55,310
15 KUWAIT RE KUWAIT 39,175 15 TUNIS RE TUNISIA 48,000 48,495
16 TUNIS RE TUNISIA 31,500 16 ARAB UNION RE SYRIA 45,925 N/A
17 CEDAR RE BERMUDA 17,000 17  OMAN RE OMAN 33,710 23,825
18  OMAN RE OMAN 13,700 18 IRAQRE IRAQ 15,000 10,890
19 BEST RE FAMILY (LIFE) MALAYSIA 10,000 19 BEST RE FAMILY (LIFE) MALAYSIA 8,665 -
20 IRAQRE IRAQ 3,400 20 NATIONAL RE SUDAN 1,270 2,120
21 NATIONAL RE SUDAN 1,885 21 FAJER RE KUWAIT N/A N/A
TOTAL (US$ 000) 2,407,430 TOTAL (US$ 000) 2,557,740 2,416,245
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RANKING OF ARAB OWNED REINSURANCE BROKERS BY PREMIUM
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(US$000)

Rank Company Name Country Premium Premium Shareholders Shareholders ~ Revenue  Revenue  Net Profit  Net Profit Capital Capital
2011 2010 Equity 2011  Equity 2010 2011 2010 2011 2010 2011 2010

01 NASCO KARAOGLAN  FRANCE 725,000 705,000 21,625 23,425 63,415 52,490 6,800 6,870 2,500 2,500
02 UB UK 680,000 660,000 24,700 22,200 65,700 59,400 3,200 3,200 12,950 6,850
03 CRESCENT GLOBAL BAHRAIN 425,000 382,000 N/A N/A N/A N/A N/A N/A 2,500 2,500
04 CHEDID RE LEBANON 320,000 280,000 N/A N/A N/A N/A N/A N/A 6,500 1,000
05 COGENT M.E. UAE 170,545 185,220 N/A N/A N/A N/A N/A N/A N/A N/A
06 ADDISON BRADLEY GROUP  LEBANON 150,000 140,500 N/A N/A N/A N/A N/A N/A N/A N/A
07 MIB UK 120,000 N/A N/A N/A N/A N/A N/A N/A 2,000 2,000
08 FENCHURCH FARIS GREECE 85,000 70,155 1,910 1,770 9,145 7,560 N/A N/A 1,100 1,100
09 PMCRE LEBANON 65,000 63,000 1,275 1,275 1,720 1,710 780 800 20 20
10 JUELMIN UAE 36,000 N/A 2,500 N/A 32,000 N/A 2,500 N/A 275 275
1 APEX JORDAN 25,000 - - - - - - - 750 750
12 ZARIS CYPRUS 24,120 23,305 1,010 1,255 1,945 N/A 900 1,050 90 90
13 GRS LEBANON 24,045 18,100 N/A 400 N/A 1,480 N/A N/A 20 20
14 SUN RE UAE 20,000 20,000 N/A N/A N/A N/A N/A N/A N/A N/A
15  ALPHALLOYDS UAE 15,285 15,285 N/A 1,390 N/A 2,110 N/A 275 1,000 1,000
16 C&G LEBANON 13,750 11,750 N/A N/A N/A N/A N/A N/A 250 250
17 AGMA MOROCCO 13,000 12,000 N/A N/A N/A N/A N/A N/A 2,500 2,500
18  TICAR TUNISIA 3,000 3,000 250 N/A 500 N/A 320 N/A 10 10
19 DACH TUNISIA 2,500 2,000 N/A N/A N/A N/A N/A N/A N/A N/A
20 PROASSUR TUNISIA 1,500 1,100 10 10 - - 25 25 100 100
21 CITY RE JORDAN N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
TOTAL (US$ 000) 2,918,745 2,592,415 53,280 51,725 174,425 124,750 14,525 12,220 32,565 20,965

T 128 Catliy (yo IS Wi Mo (3om Jalon g GGl 1200 8 5. y gl a1 S5 Ay

RANKING OF ARAB OWNED REINSURANCE BROKERS BY NET PROFIT
Vo0 Wid Adalali 7 s (58 g Ay yal el Bale) Aol g OIS i LY o

(US$000)

Rank Company Name Country Net Profit ~ Net Profit ~ Premium  Premium Shareholders Shareholders ~ Revenue  Revenue Capital Capital
2011 2010 2011 2010 Equity 2011 Equity 2010 2011 2010 2011 2010

01 NASCO KARAOGLAN  FRANCE 6,800 6,870 725,000 705,000 21,625 23,425 63,415 52,490 2,500 2,500
02 uiB UK 3,200 3,200 680,000 660,000 24,700 22,200 65,700 59,400 12,950 6,850
03  JUELMIN UAE 2,500 N/A 36,000 N/A 2,500 N/A 32,000 N/A 275 275
04  ZARIS CYPRUS 900 1,050 24,120 23,305 1,010 1,255 1,945 N/A 90 90
05 PMC RE LEBANON 780 800 65,000 63,000 1,275 1,275 1,720 1,710 20 20
06  TICAR TUNISIA 320 N/A 3,000 3,000 250 N/A 500 N/A 10 10
07 PROASSUR TUNISIA 25 25 1,500 1,100 10 10 - - 100 100
08  APEX JORDAN - - 25,000 - - - - - 750 750
09  CRESCENT GLOBAL  BAHRAIN N/A N/A 425,000 382,000 N/A N/A N/A N/A 2,500 2,500
10 CHEDID RE LEBANON N/A N/A 320,000 280,000 N/A N/A N/A N/A 6,500 1,000
1 COGENT M.E. UAE N/A N/A 170,545 185,220 N/A N/A N/A N/A N/A N/A
12 ADDISON BRADLEY GROUP  LEBANON N/A N/A 150,000 140,500 N/A N/A N/A N/A N/A N/A
13 MIB UK N/A N/A 120,000 N/A N/A N/A N/A N/A 2,000 2,000
14 FENCHURCH FARIS GREECE N/A N/A 85,000 70,155 1,910 1,770 9,145 7,560 1,100 1,100
15 SUNRE UAE N/A N/A 20,000 20,000 N/A N/A N/A N/A N/A N/A
16 ALPHALLOYDS UAE N/A 275 15,285 15,285 N/A 1,390 N/A 2,110 1,000 1,000
17 C&G LEBANON N/A N/A 13,750 11,750 N/A N/A N/A N/A 250 250
18  AGMA MOROCCO N/A N/A 13,000 12,000 N/A N/A N/A N/A 2,500 2,500
19 DACH TUNISIA N/A N/A 2,500 2,000 N/A N/A N/A N/A N/A N/A
20 CITY RE JORDAN N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
21 GRS LEBANON N/A N/A 24,045 18,100 N/A 400 N/A 1,480 20 20
TOTAL (US$ 000) 14,525 12,220 2,918,745 2,592,415 53,280 51,725 174,425 124,750 32,565 20,965
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ARAB INSURERS BALANCE SHEETS FINANCIAL HIGHLIGHTS - YEAR 2011
RANKING BY PREMIUM WRITTEN (US$000)

Rank  Company Name Country Premium Premium Assets Assets  Shareholders Shareholders Net Profit ~ Net Profit Capital Capital
2011 2010 2011 2010 Equity 2011 Equity 2010 2011 2010 201 2010
ALGERA |
002 CAAT ALGERIA 192,400 190,440 528,460 505,020 213,460 203,080 16,050 19,080 151,035 155,375
003 CAAR ALGERIA 183,210 185,000 271,605 537,000 224,250 214,000 8,835 15,000 160,000 160,000
004 CASH ALGERIA 107,490 101,405 378,400 330,865 64,385 64,385 6,300 9,005 98,130 37,870
005 CIAR ALGERIA 81,910 - 147,825 - 62,940 - 4,985 - 57,070 -
006 CNMA ALGERIA 64,675 - 123,500 - N/A N/A 850 - 45,500 -
007 ALLIANCE / ALGERIA ALGERIA 47,875 47,875 48,200 48,200 8,000 8,000 - 2,700 10,960 10,960
008 2a ALGERIA 41,350 41,855 55,000 58,000 16,500 16,500 3,900 3,420 27,360 27,360
009 GAM ALGERIA 38,975 - 36,215 - 8,585 - 4,950 - 32,135 -
010 SALAMA ALGERIA 34,540 - 62,555 - 28,725 - 2,500 - 27,195 -
011 TRUST/ALGERIA ALGERIA 24,905 20,870 84,850 77,820 36,445 29,600 1,600 2,140 27,335 26,975
012 CARDIF AL DJAZAIR 2 ALGERIA 500 - - - - - - - - -
Total (US$ 000) 1,068,985 587,445 2,440,820 1,556,905 943,255 535,565 70,515 51,345 851,720 418,540
BAHRAIN
001 MEDGULF GROUP BAHRAIN & LEBANON 1,003,620 882,230 1,677,485 1,547,525 290,390 591,015 77,710 89,490 33,335 63,385
002 BKIC BAHRAIN 95,910 88,360 221,710 216,240 75,605 72,415 10,975 10,945 17,195 17,195
003 BNH BAHRAIN 58,140 61,240 189,975 196,625 111,990 111,820 3,130 10,115 30,105 30,105
004 TAKAFUL INT'L / BAHRAIN BAHRAIN 45,420 43,115 81,160 74,125 18,510 18,030 1,565 1,675 16,560 16,560
005 GULF UNION / BAHRAIN BAHRAIN 34,890 - 127,150 - 61,620 - 1,140 - 23,585 -
006 AHLIA/BAHRAIN BAHRAIN 29,525 30,490 74,020 87,670 42,570 42,570 1,615 6,250 8,355 8,355
007 SOLIDARITY GENERAL TAKAFUL BAHRAIN 24,445 19,120 50,950 45,925 20,560 20,210 350 110 20,000 20,000
008 SOLIDARITY FAMILY TAKAFUL1 BAHRAIN 14,180 - 45,720 - 19,070 - -535 - 20,000 -
009 UNITED / BAHRAIN BAHRAIN 11,480 14,565 44,960 46,075 26,585 26,625 4,415 4,775 3,980 3,980
010 TAZUR BAHRAIN 3,000 - 50,265 - 49,250 - -7,930 - 58,000 -
011 MEDGULF ALLIANZ TAKAFUL5 BAHRAIN 2,500 - - - - - - - - -
Total (US$ 000) 1,323,110 1,139,120 2,563,395 2,214,185 716,150 882,685 92,435 123,360 231,115 159,580
001 MISR INSURANCE EGYPT 585,000 828,000 2,231,000 3,985,000 505,000 612,000 39,000 44,000 331,000 333,000
002 MISR LIFE EGYPT 240,200 26,745 2,300,000 455040 257,740 138,070 3,135 775 166,660 132,045
003 ALLIANZ (LIFE) EGYPT 144,000 103,830 376,000 378,555 34,830 35,705 12,700 13,230 16,820 16,820
004 METLIFE ALICO / EGYPT EGYPT 123,360 94,310 286,000 - 23,105 - 9,380 - 15,000 -
005 SUEZ CANAL EGYPT 82,000 81,460 149,205 137,860 23,000 23,830 2,900 4,300 14,970 14,970
006 CIL EGYPT 69,920 83,880 259,000 262,380 10,340 10,200 375 930 13,400 14,340
007 AMIG EGYPT 50,235 45,900 75,135 61,960 24,890 20,180 6,675 4,260 16,585 15,100
008 DELTA EGYPT 44,000 36,400 129,035 135,000 25,250 27,000 2,220 3,300 10,750 10,750
009 ALLIANZ EGYPT 41,400 41,310 76,785 73,930 12,710 13,000 890 1,045 10,000 10,095
010 BUPA/EGYPT EGYPT 41,000 31,700 74,090 57,900 26,025 19,500 6,900 5,300 10,000 5,400
011 EGYPTIAN TAKAFULLIFE& NONLIFE ~ EGYPT 36,505 29,555 50,115 34,770 19,905 10,820 3,170 375 16,515 9,790
012 MOHANDES EGYPT 33,280 32,100 177,160 180,000 30,660 31,500 3,915 4,310 12,600 13,440
013 ROYAL EGYPT 30,400 24,100 44,250 33,000 13,000 12,000 2,280 2,700 6,700 7,040
014 ESIH EGYPT 19,240 15,000 36,330 28,000 11,725 11,550 1,530 1,300 10,000 5,400
015 NSGB LIFE EGYPT 17,410 10,000 69,930 51,400 17,250 13,000 4,470 2,600 10,000 5,460
016 WETHAQ TAFAFUL EGYPT 15,125 18,970 29,450 25,925 6,655 6,195 1,700 655 6,610 5,280
017 ORIENT TAKAFUL EGYPT 12,335 6,255 17,335 14,795 9,195 9,070 345 -915 8,375 8,375
018 ISKAN EGYPT 8,610 6,600 19,240 16,500 11,000 11,430 -465 55 12,500 N/A
019 ACE LIFE EGYPT 8,400 7,000 - 21,400 - 8,800 - -2,760 - 13,160
020 NILE TAKAFUL EGYPT 7,400 - 9,730 - 4,370 - 55 - 5,000 -
021 ACE PROPERTY EGYPT 6,030 5,205 34,020 21,885 13,010 12,965 675 675 10,350 10,350
022 CIS EGYPT 5,525 - 25,945 - - - 980 - 5,030 -
023 AROPE/EGYPT EGYPT 3,010 1,400 11,970 10,400 9,560 9,500 660 700 9,120 8,960
024 SOLIDARITY / EGYPT EGYPT 2,040 2,200 6,370 6,130 4,340 4,410 -890 -910 6,780 6,780
025 NILE FAMILY TAKAFUL EGYPT 770 20 2,760 - 1,470 - -2,185 - 5,000 5,000
026 ECGE EGYPT 660 1,040 78,780 77,260 51,200 49,000 4,750 4,350 41,670 43,860
027 AROPE LIFE EGYPT 470 100 9,310 9,500 9,015 9,300 -275 550 9,120 8,960
Total (US$ 000) 1,628,325 1,533,080 6,578,945 6,078,590 1,155,245 1,099,025 104,890 90,825 780,555 704,375
wRAQ________________________________________________ |
001 NATIONAL / IRAQ IRAQ 60,000 45,000 170,000 150,000 150,000 100,000 8,000 5,000 5,000 2,000
002 IRAQ IRAQ 20,000 10,000 160,000 100,000 3,000 1,000 3,000 1,000 900 900
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Rank  Company Name Country Premium Premium Assets Assets  Shareholders Shareholders  Net Profit ~ Net Profit Capital Capital
2011 2010 2011 2010 Equity 2011 Equity 2010 2011 2010 201 2010
003 HAMRAA IRAQ 8,625 1,320 3,465 2,600 2,110 1,535 1,110 265 1,290 1,270
004 TRUST HOUSE IRAQ 5,515 - 2,055 - 1,235 - 460 - 870 -
005 DARALIRAQ IRAQ 1,700 - - - - - - - - -
006 RIHAM IRAQ 1,000 - - - - - - - - -
007 DARALSALAM IRAQ 600 - 2,900 - 770 - 180 - 1,880 -
008 KHAIR IRAQ 600 305 1,100 950 1,000 880 200 100 635 635
009 AMEEN IRAQ 595 - 1,730 - 1,290 - 300 - 850 -
010 IRAQ INTERNATIONAL IRAQ 585 - 1,755 - 1,680 - 140 - 1,530 -
011 AHLIA/ IRAQ IRAQ 565 300 2,550 1800 2,190 1,560 60 120 2,085 1,255
Total (US$ 000) 99,785 56,925 345,555 255,350 163,275 104,975 13,450 6,485 15,040 6,060
JORDAN
001 ARAB ORIENT / JORDAN JORDAN 93,235 75,130 84,805 72,675 32,605 28,150 4,455 4,305 24,685 21,155
002 JORDAN INSURANCE JORDAN 65,195 60,300 108,235 97,300 62,375 63,800 3,290 4,400 42,300 42,300
003 MIDDLE EAST / JORDAN JORDAN 41,220 37,530 97,275 91,100 44,430 46,200 1,055 1,710 29,580 28,210
004 ARAB GERMAN JORDAN 33,000 39,280 46,890 48,920 N/A N/A -5,370 420 14,670 14,670
005 JOFICO JORDAN 29,620 23,700 26,700 24,400 10,000 10,000 - 40 12,835 12,835
006 AL NISR AL ARABI JORDAN 29,310 25,550 57,455 52,570 25,895 25,375 1,480 1,870 14,085 14,085
007 JORDAN INT'L JORDAN 25,140 22,060 49,860 47,300 32,000 32,000 -1,555 280 23,305 23,305
008 ISLAMIC / JORDAN JORDAN 22,880 21,065 33,050 33,510 21,150 21,150 1,980 1,260 16,950 16,950
009 JORDAN EMIRATES JORDAN 21,340 16,450 17,125 16,170 3,570 7,190 -3,765 225 7,050 7,050
010 EURO ARAB JORDAN 20,340 20,900 24,860 28,310 11,910 11,910 -4,230 -900 11,270 11,270
011 FIRST/JORDAN JORDAN 19,775 15,775 43,220 41,140 39,000 35,835 1,415 980 33,805 33,805
012 ARAB LIFE & ACCIDENT JORDAN 19,350 18,135 30,790 31,335 14,055 14,055 -280 830 11,300 11,300
013 GENERAL ARABIA JORDAN 19,255 15,580 27,955 25,780 14,025 14,295 80 240 11,270 11,270
014 UNITED / JORDAN JORDAN 18,730 18,080 30,750 32,980 15,595 16,910 335 880 11,270 11,270
015 JERUSALEM JORDAN 16,825 15,915 31,330 30,085 16,155 15,825 1,180 1,275 11,300 11,300
016 ARAB UNION INT'L JORDAN 16,550 19,670 28,050 32,950 9,460 14,290 3,870 5,215 11,270 8,460
017 WATANIA / JORDAN JORDAN 15,190 12,825 19,415 18,475 9,035 10,030 -880 -515 11,270 11,270
018 AL MANARA JORDAN 12,800 14,255 27,085 29,480 14,255 18,470 -3,870 -630 29,580 29,580
019 YARMOUK JORDAN 11,935 10,395 18,545 19,160 12,950 12,700 220 515 11,285 11,285
020 AJIG JORDAN 11,865 10,490 18,930 14,560 N/A N/A -1,400 -14,670 14,110 14,110
021 ARAB ASSURERS JORDAN 11,600 16,680 17,230 19,100 10,000 10,000 990 -2260 8,310 8,310
022 DELTA JORDAN 11,440 8,570 21,625 20,615 13,025 14,285 55 415 11,270 11,270
023 PHILADELPHIA JORDAN 9,775 7,630 14,375 12,580 5,950 6,000 -210 280 5,645 5,645
024 HOLYLAND JORDAN 7,700 14,500 9,460 16,400 3,000 4,500 -430 -750 5,650 5,650
025 BARAKA TAKAFUL JORDAN 6,440 9,050 5,930 10,460 N/A N/A -3,815 -1,840 6,270 6,270
026 GERASA JORDAN 140 280 3,530 4,950 N/A N/A -425 -1,000 3,950 3,950
Total (US$ 000) 590,650 549,795 894,475 872,305 420,440 432,970 -5,825 2,575 394,285 386,575
kSA |
001 TAWUNIYA KSA 1,181,640 1,115,000 1,969,030 2,010,000 564,360 471,700 126,305 129,300 200,000 133,335
002 BUPAARABIA KSA 540,005 466,505 468,135 445025 139,310 131,465 11,260 18,880 106,670 106,670
003 UCA/KSA KSA 285,010 226,815 335630 338,675 84,690 78,670 13,520 15,105 53,350 53,350
004 ALLIANZ SAUDI FRANSI KSA 182,320 139,570 286,620 251,000 42,200 42,240 415 -2,200 53,350 53,350
005 MALATH KSA 160,245 160,070 274,230 263,915 74,810 70,030 5,560 4,820 80,000 80,000
006 ARABIA COOP KSA 150,685 151,400 309,915 222,110 46,345 43,055 4,610 3,050 56,350 53,350
007 SAICO /KSA KSA 146,260 147,370 159,645 162,920 17,200 19,240 -1,620 -2,500 26,670 26,670
008 TRADE UNION KSA 143,485 109,315 258,535 229,250 78,530 73,715 6,715 5,560 66,670 66,670
009 RAJHI TAKAFUL KSA 131,570 61,300 217,510 117,050 29,160 38,240 -8,775 -15,000 53,350 53,350
010 GULF GENERAL KSA 126,595 43,340 126,555 98,370 35,620 40,890  -15,210 N/A 53,350 53,350
011 AXA COOPERATIVE KSA 114,080 88,040 160,160 146,600 45,470 52,100 -5,925 1,250 53,350 53,350
012 GULF UNION / KSA KSA 87,675 100,000 199,095 194,700 39,800 56,530  -16,190 2,900 58,670 58,670
013  WATANIYA/ KSA KSA 86,020 18,690 90,555 41,620 22,240 19,975 -2,740 -5,450 26,670 26,670
014 WALAA KSA 74,285 58,660 125,840 98,420 41,195 40,030 1,220 -1,085 53,350 35,350
015 ARABIAN SHIELD KSA 73,130 62,515 138,785 121,570 61,485 58,510 2,975 4,015 53,335 53,335
016 SABB TAKAFUL KSA 71,450 98,070 262,570 259,020 86,990 87,930 2,725 -1,490 90,670 90,670
017 AHLIA COOPERATIVE KSA 69,000 69,510 82,000 83,990 8,800 10,250 -1,300 -3,300 26,670 26,670
018 AMANA COOPERATIVE KSA 62,940 14,330 130,490 93,890 69,875 72,440 3,455 N/A 85,350 85,350
019 SAGR COOP / KSA KSA 62,580 63,880 153,245 139,255 67,980 59,440 9,875 6,680 53,350 53,350
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Rank  Company Name Country Premium  Premium Assets Assets ~ Shareholders Shareholders Net Profit ~ Net Profit Capital Capital
2011 2010 2011 2010  Equity 2011 Equity 2010 2011 2010 2011 2010
020 SANAD KSA 61,690 60,650 106,600 98,650 28,560 35,950 -7,450 -5,610 53,350 53,350
021 ALAMIYA (RSA) KSA 60,775 110,680 134,685 104,680 36,350 42,010 -5,655 -7,555 53,350 53,350
022 ACE ARABIA KSA 59,920 N/A 124,360 24,300 37,575 23,100 3,525 -670 26,670 26,670
023 SAUDI IAIC (SALAMA) KSA 58,310 37,110 75,845 68,560 22,660 22,000 1,085 2,240 26,670 26,670
024  AHLI TAKAFUL KSA 50,070 55,680 139,215 84,025 36,090 17,830 -1,305 -2,405 44,360 26,700
025 ACIG KSA 44,905 26,230 36,430 37,870 5,100 7,880 -590 -5,240 26,670 26,670
026 SAUDI SOLIDARITY TAKAFUL KSA 35,585 - 134715 138480 125525 134,025 -15545  -10,000 148,000 148,000
027 WEQAYA TAKAFUL KSA 29,370 380 65,505 50,250 31,200 41,870  -10,600 -11,800 53,350 53,350
028 BURUJ KSA 27,680 5,400 55,935 36,920 22,700 26,740 - N/A 34,670 34,670
029 WAFA/KSA KSA 25,040 17,860 42,425 38,700 13,635 13,000 -630 -740 26,700 26,700
030 ENAYA4/KSA KSA - - - - - - - - 106,670 -
Total (US$ 000) 4,202,320 3,508,370 6,664,260 5,999,815 1,915,455 1,830,855 99,710 118,755 1,851,635 1,639,640
KUWAIT
001 GULF / KUWAIT KUWAIT 479,830 424,735 956,175 923,285 293,030 249,220 32,435 27,280 63,845 60,160
002 AHLEIA/ KUWAIT KUWAIT 115,950 110,930 520,435 506,660 288,515 280,000 27,160 29,470 64,735 64,285
003 KUWAIT INSURANCE KUWAIT 93,750 106,980 439,415 448,485 174,690 187,425 15,595 13,720 69,550 68,325
004 WARBA KUWAIT 92,860 91,830 308,765 302,580 160,085 171,435 3,850 9,210 62,600 61,685
005 NATIONAL TAKAFUL KUWAIT 23,750 - 29,030 - 28,720 - -9,060 - 35,595 -
006 WETHAQ TAKAFUL KUWAIT 23,595 26,800 49,415 39,420 9,000 9,205 885  -28,000 38,250 38,250
007 ENAYA/KUWAIT KUWAIT 22,945 17,540 67,445 40,875 39,805 21,150 1,195 175 35915 18,000
008 FIRST TAKAFUL KUWAIT 22,030 21,070 30,565 62,120 30,115 36,370 -4,600  -12,580 35,460 35,460
009 GULF TAKAFUL KUWAIT 17,115 14,570 51,830 53,160 50,110 50,140 1,505 -510 53,570 54,935
010 KUWAIT QATAR KUWAIT 17,065 14,655 66,530 63,875 20,625 20,920 730 1,600 17,710 17,710
011  MUTHANNA TAKAFUL KUWAIT 11,500 - N/A - N/A - N/A - 33,920 33,920
012 SAFAT TAKAFUL KUWAIT 8,580 - 19,655 - 6,110 - -540 - 8,815 -
013 GHAZAL KUWAIT 7,500 - 27,500 - 21,900 - 500 - 21,350 -
014 BOUBYAN TAKAFUL KUWAIT 7,490 - 18,690 - 16,035 - -950 - 18,050 -
015 AIN TAKAFUL KUWAIT 7,330 - 23,800 - 14,875 - 100 - 19,090 -
016 TAKAFUL INT'L / KUWAIT KUWAIT 6,900 - 11,405 - 10,660 - 485 - 35,600 -
017 RITAJ TAKAFUL KUWAIT 6,000 - - - - - - - 33,920 -
018 TAZUR / KUWAIT KUWAIT 4,965 - - - - - - - 17,800 17,800
Total (US$ 000) 969,155 829,110 2,620,655 2,440,460 1,164,275 1,025,865 69,290 40,365 665,775 470,530
001 MEDGULF GROUP LEBANON 124,535 118,330 1,677,485 1,547,525 290,390 591,015 77,710 89,490 33,335 63,385
002 ALLIANZ SNA LEBANON 100,020 97,940 306,370 278,385 40,145 40,145 5,170 55 27,875 27,875
003 METLIFE ALICO LEBANON 96,735 92,920 498,660 502,725 N/A N/A 30,445 26,785 N/A N/A
004 AROPE / LEBANON LEBANON 92,455 91,880 318,410 308,135 79,195 70,540 15,485 9,290 28,655 28,655
005 BANKERS LEBANON 86,180 77,575 142,800 134,190 39,000 36,650 9,500 10,355 10,000 10,000
006 LIA LEBANON 82,720 57,390 289,480 250,100 69,435 64,985 11,620 9,915 41,460 41,460
007 AXAME / LEBANON LEBANON 76,170 56,850 93,285 67,280 11,665 11,665 2,760 1,520 6,670 6,670
008 LIBANO SUISSE LEBANON 61,335 59,820 140,925 153,000 21,100 N/A 3,920 N/A 9,100 9,100
009 FIDELITY LEBANON 52,445 44,540 42,755 38,450 9,830 7,715 2,030 865 7,000 7,000
010 ADIR / LEBANON LEBANON 45,230 40,605 145,065 121,860 21,890 21,890 4,920 4,145 16,585 16,585
011 BANCASSURANCE LEBANON 42,215 37,440 189,530 189,530 14,325 14,325 8,255 8,255 3,000 3,000
012 MASHREK / LEBANON LEBANON 31,350 27,730 54,750 45,645 20,000 17,475 325 295 4,645 4,645
013 ASSUREX LEBANON 29,160 26,360 44,150 42,435 8,770 8,770 970 890 3,320 3,320
014 ARABIA/LEBANON LEBANON 28,245 42,340 401,650 394,000 124,610 123,000 10,085 10,000 34,000 34,000
015 SECURITE LEBANON 25,115 23,170 39,920 35,680 13,415 13,415 835 1,030 15,000 15,000
016 CUMBERLAND LEBANON 22,585 22,730 28,120 25,490 N/A N/A 1,200 1,760 4,000 4,000
017 SOGECAP LEBANON 22,005 19,560 81,370 67,240 20,855 11,490 5,535 4,905 2,290 2,290
018 CLA LEBANON 20,065 24,415 125335 113,025 20,870 20,870 6,770 5,045 6,635 6,635
019 ALIG LEBANON 17,200 17,275 18,515 18,515 5,645 5,645 770 810 2,655 2,655
020 TRUST COMPASS LEBANON 17,100 17,110 41,210 38,370 21,590 20,770 920 880 9,285 9,285
021 CAPITAL LEBANON 15,900 15,910 36,020 31,290 6,900 6,900 2,920 2,360 2,160 2,160
022 UCA/LEBANON LEBANON 14,730 14,595 33,125 29,275 13,565 13,565 2,805 2,790 10,000 10,000
023 FAJRAL GULF LEBANON 14,725 13,000 25,400 17,945 N/A N/A 415 -900 4,760 4,760
024 VICTOIRE LEBANON 13,165 9,695 21,060 17,510 3,800 3,600 275 795 8,980 6,600
025 NORTH LEBANON 13,000 13,625 23,620 22,780 7,415 7,415 1,510 1,395 2,335 2,335
026 UFA LEBANON 12,985 16,090 31,535 30,675 8,310 8,310 570 570 6,755 6,755
027 UNION NATIONALE LEBANON 11,295 10,100 - 109,310 N/A N/A - 130 13,700 13,700
028 BERYTUS LEBANON 10,365 8,210 14,760 10,820 - - -10 180 4,000 4,000
029 COMMERCIAL LEBANON 9,475 8,285 13,870 12,515 5,905 5,905 835 850 4,000 4,000
030 LIBERTY LEBANON 8,600 4,400 9,020 7,230 3,170 3,170 -110 -480 3,000 3,000

36



I Gulfre .

ed by the DFSA

(US$000)
Rank  Company Name Country Premium  Premium Assets Assets  Shareholders Shareholders Net Profit  Net Profit Capital Capital
2011 2010 2011 2010  Equity 2011 Equity 2010 2011 2010 2011 2010
031 PHENICIENNE LEBANON 6,435 9,050 - 12,060 - 980 - -375 2,100 2,100
032 BURGAN LEBANON 5,800 5,530 7,790 6,850 2,455 2,455 -245 105 2,325 2,325
033 UNITED / LEBANON LEBANON 4,485 3,860 8,030 7,700 5,180 5,140 -15 540 2,655 2,655
034 SAICO / LEBANON LEBANON 4,420 3,180 14,000 12,900 6,275 6,275 2,150 160 2,655 2,655
035 BAHRIA LEBANON 4,360 3,170 11,300 10,000 - - 850 1,000 1,500 1,500
036 AMANA LEBANON 4,020 4,310 10,000 13,655 7,095 7,095 -350 210 3,030 3,030
037 CONFIDENCE (CIG) LEBANON 3,835 3,885 8,100 7,700 2,500 2,500 140 90 2,500 2,500
038 ZURICH / LEBANON LEBANON 3,800 4,000 - N/A - N/A - N/A - N/A
039 LCI LEBANON 3,625 3,735 7,080 6,525 3,680 3,680 700 485 2,500 2,500
040 MEARCO LEBANON 3,465 4,320 7,860 7,620 4,135 4,135 100 370 3,400 3,400
041  MAINS LEBANON 2,340 1,540 5,265 4,775 2,850 2,850 -20 75 1,500 1,500
042 OVERSEAS LEBANON 2,230 1,920 4,570 4,570 1,560 1,560 65 65 1,500 1,500
043 LEADERS LEBANON 2,060 3,000 8,890 9,530 N/A 10 275 290 3,000 3,000
044 BEIRUT LIFE LEBANON 1,370 330 2,845 2,845 - N/A 20 20 2,340 2,340
045 ATI LEBANON 975 840 3,245 3,215 1,535 1,535 -455 -405 2,140 2,140
046 TRUST LIFE LEBANON 500 500 2,700 3,400 2,600 2,600 -100 65 1,500 1,500
047 TRUST / LEBANON LEBANON 495 315 3,125 3,415 2,800 2,800 -20 35 2,300 2,300
048 BYBLOS LEBANON 480 415 4,280 4,285 1,905 1,905 70 85 1,500 1,500
049 CONTINENTAL TRUST LEBANON 430 440 3,400 3,360 N/A 115 120 25 1,500 1,500
050 AUG LEBANON - 805 - - - - - - - -
051 HORIZON LEBANON - - 2,500 - - - 80 - 1500 1500
Total (US$ 000) 1,252,230 1,165,035 5,003,175 4,785,335 926,365 1,174,865 211,800 196,820 366,645 394,315
001 LIBYA LIBYA 90,000 115,900 337,555 337,555 79,755 79,755 4,000 7,720 57,850 57,850
002 AFRICAN LIBYA 79,445 - 92,000 - 12,275 - 3,900 - 7,650 -
003 UNITED / LIBYA LIBYA 40,000 - 87,500 - 26,000 - 5,000 - 60,000 -
004 LIBO LIBYA 14,000 16,000 N/A N/A N/A N/A N/A N/A 8,000 8,000
005 SAHARA LIBYA 6,010 15,070 25,840 26,485 15,325 15,310 85 1,605 11,880 11,930
006 QAFELA LIBYA 4,675 - 18,545 - 13,610 - 1,675 - 15,910 -
007 TRUST/LIBYA LIBYA 4,645 10,980 15,565 15,870 6,430 5,560 60 380 7,875 7,875
Total (US$ 000) 238,775 157,950 577,005 379,910 153,395 100,625 14,720 9,705 169,165 85,655
MAURITANIA
001 NASR MAURITANIA 8,000 7,500 N/A N/A N/A N/A N/A N/A 2,110 2,110
002 MAURITANNIERE MAURITANIA 1,400 1,200 - - - - - - 1,250 1,250
003 ISLAMIC / MAURITANIA MAURITANIA 950 950 1,500 1,500 600 600 N/A N/A 945 945
004 ATLANTIC MAURITANIA 900 800 N/A N/A N/A N/A N/A N/A N/A N/A
005 SAAR MAURITANIA 800 720 N/A N/A N/A N/A N/A N/A N/A N/A
006 SMAI ISLAMIC MAURITANIA 620 600 N/A N/A N/A N/A N/A N/A 380 380
007 AGM MAURITANIA 480 550 2,055 N/A 930 N/A -20 N/A 990 1,250
Total (US$ 000) 13,150 12,320 3,555 1,500 1,530 600 -20 0 5,675 5,935
MOROCCO
001 WAFA/MOROCCO MOROCCO 615,000 538,680 2,838,800 2,565,000 239,700 239,700 94,230 86,710 40,510 40,510
002 RMA WATANYA MOROCCO 525,000 560,000 4,289,000 4,289,000 727,000 727,000 130,000 130,000 226,000 226,000
003 AXAMAROC MOROCCO 385,000 370,000 2,865,000 2,700,000 685,000 600,000 58,115 42,825 73,500 73,500
004 CNIA SAADA MOROCCO 353,140 376,420 1,330,705 2,889,915 328,490 324,460 41,070 38,325 47,855 52,115
005 MAMDA/MCMA MOROCCO 190,000 148,000 2,750,000 240,000 195,000 N/A 46,500 61,000 - -
006 SANAD MOROCCO 153,000 141,670 524,000 524,570 15,000 15,660 N/A N/A 31,200 31,200
007 ATLANTA MOROCCO 137,615 292,200 493,395 700,500 129,890 30,000 14,610 22,500 68,400 70,845
008 ZURICH/MOROCCO MOROCCO 123,600 96,000 - - - - - - - -
009 MAROCAINE VIE MOROCCO 117,890 114,860 591,125 668,315 39,050 36,780 4,620 7,190 27,020 28,860
010 CAT MOROCCO 82,000 85,000 826,645 - 36,135 - 1,890 - 20,855 20,855
011 AXAASSISTANCE MOROCCO 42,000 2,700 - - - - - - - -
012 MAROC ASSISTANCE MOROCCO 38,350 36,200 - - - - - - - -
013 ISAAF MONDIALE ASS. MOROCCO 36,300 32,000 - - - - - - - -
014 MATU MOROCCO 28,000 27,500 220,000 220,000 5,625 5,625 - 3,120 15,000 15,000
015 EULER HERMES ACMAR MOROCCO 9,680 6,000 - - - - - - - -
016 WAFA IMA ASSISTANCE MOROCCO 775 - - - - - - - - -
Total (US$ 000) 2,837,350 2,827,230 16,728,670 14,797,300 2,400,890 1,979,225 391,035 391,670 550,340 558,885
owaA _______________________ |
001 DHOFAR OMAN 136,000 139,770 308,000 312,940 77,000 84,080 - 7,890 51,950 51,950
002 NATIONAL LIFE OMAN 91,455 - 118,115 - 33,190 - 3,240 - 18,180 -
003 AHLIA/ OMAN OMAN 76,900 70,545 117,540 - 20,000 - 6,160 - 15,590 15,590
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004 OMAN UNITED OMAN 76,680 54,530 204,055 186,970 51,450 52,690 2,885 7,250 25,975 25,975
005 MUSCAT OMAN 40,000 32,200 89,125 89,125 35,340 35,340 2,845 2,845 12,985 12,985
006 OMAN QATAR OMAN 39,535 22,820 64,530 53,980 17,195 17,670 - - 12,990 12,990
007 MADINA GULF OMAN 36,735 30,680 54,665 55,385 14,245 17,070 -3,745 -1,140 15,585 25,875
008 VISION OMAN 27,800 27,400 48,820 - 10,365 - - - 12,900 -
009 FALCON OMAN 25140 24,370 44,600 44,600 17,000 17,000 N/A N/A 14,025 14,025
Total (US$ 000) 550,245 402,315 1,049,450 743,000 275,785 223,850 11,385 16,845 180,180 159,390
[PALESTINE |
001 TRUST/PALESTINE PALESTINE 35,010 23,740 74,735 61,935 25,325 23,305 1,460 2,135 10,000 8,250
002 NATIONAL / PALESTINE PALESTINE 32,370 30,385 70,875 70,630 20,635 20,900 3,125 5,310 10,000 10,000
003 AHLEIAINS. GROUP PALESTINE 23,150 24,650 51,370 49,000 13,315 11,800 1,685 500 8,375 8,375
004 GLOBAL UNITED PALESTINE 20,040 6,430 19,010 11,000 N/A N/A 935 90 5,500 5,000
005 TAKAFUL PALESTINE 11,370 8,000 17,635 14,115 7,800 7,735 335 1,005 8,500 8,500
006 PALESTINE PALESTINE 10,700 10,960 32,760 32,365 4,200 4,200 520 -1,700 5,000 5,000
007 MASHREQ / PALESTINE PALESTINE 10,000 13,000 14,000 15,335 - - -900 -1,670 5,200 7,200
Total (US$ 000) 142,640 117,165 280,385 254,380 71,275 67,940 7,160 5,670 52,575 52,325
001 QATAR INSURANCE QATAR 652,890 591,505 2,130,000 1,988,225 966,810 920,000 165220 162,075 203,630 204,190
002 QATAR GENERAL QATAR 130,000 142,075 1,176,320 1,061,885 700,550 681,150 46,780 32,725 87,585 87,585
003 DOHA INSURANCE QATAR 115,180 101,570 360,000 463,090 122,600 117,805 18,085 16,660 49,425 49,425
004 KHALEEJ/QATAR QATAR 75,535 78,485 252,620 267,545 160,025 157,800 17,435 19,960 39,095 38,985
005 ISLAMIC / QATAR QATAR 57,565 48,940 174,470 168,185 73,465 72,250 17,370 20,510 41,100 41,100
006 BEEMA QATAR 24,050 9,120 92,265 62,700 55,065 55,485 2,705 1,370 55,000 55,000
007 DOHABANK ASSURANCE QATAR 22,700 - 48,780 - 35,840 - 1,240 - 27,410 -
008 GENERAL TAKAFUL QATAR 20,800 - 8,220 - 7,845 - 1,505 - 5,480 -
009 QATAR TAKAFUL2 QATAR 15,250 24,575 7,770 1,405 6,855
Total (US$ 000) 1,113,970 971,695 4,267,250 4,011,630 2,129,970 2,004,490 271,745 253,300 515,580 476,285
sooAN ___________________________________________________________________ |
001 SHIEKAN SUDAN 164,000 158,000 22,000 192,000 2,000 1,845 5,700 4,880 1,400 2,000
002 ISLAMIC SUDAN 36,020 - 42,545 - 3,650 - 3,970 - 3,625 -
003 JUBA SUDAN 17,785 14,290 21,225 13,590 4,050 495 1,915 300 4,315 1,000
004 UNITED / SUDAN SUDAN 14,350 11,060 4,810 - 1,550 1,120 890 880 1,345 1,075
005 SUDANESE SUDAN 9,770 14,220 1,430 11,200 600 1,160 300 575 3,950 600
006 BLUE NILE SUDAN 9,760 9,215 2,600 2,640 2,700 2,735 200 210 2,175 2,175
007 MIDDLE EAST1 /SUDAN SUDAN 9,615 - 13,575 - 885 - 875 - 500 3
008 BARAKA SUDAN 8,490 7,915 2,820 8,385 870 1,940 240 200 715 845
009 RED SEA SUDAN 8,410 4,705 1,500 1,570 N/A 135 N/A N/A 5 5
010 WATANIA SUDAN 6,100 6,100 6,145 6,145 60 60 300 300 990 990
011 SAVANNA SUDAN 3,820 3,820 4,630 4,630 1,740 1,740 65 65 3,570 3,570
012 NILEIN SUDAN 2,140 3,445 2,010 990 65 130 65 80 10 20
013 SALAMA/SUDAN SUDAN 1,000 8,870 2,010 2,010 280 280 - 125 290 290
014 GENERAL/SUDAN SUDAN 680 680 150 150 130 130 130 130 480 480
Total (US$ 000) 291,940 242,320 127,450 243,310 18,580 11,770 14,650 7,745 23,370 13,050
001 SYRIAN GENERAL SYRIA 189,205 - 11,940 - 319,215 - 47,675 - 42,105 -
002 NIC/SYRIA SYRIA 23,065 25975 56,630 95,030 24,000 24,000 3,280 2,970 17,000 17,000
003 UIC/SYRIA SYRIA 19,406 23,535 53,100 51,975 22,040 22,555 3,050 3,205 17,000 18,480
004 TRUST/SYRIA SYRIA 17,750 16,800 45,770 42,045 18,530 19,050 3,255 620 15,455 18,200
005 AROPE SYRIA SYRIA 17,425 23,815 52,780 58,355 22,630 25,315 2,800 2,935 17,945 21,345
006 ARAB ORIENT / SYRIA SYRIA 15,875 17,840 45,000 46,195 22,000 24,855 2,375 2,640 17,895 17,895
007 ARABIA SYRIA SYRIA 14,100 17,000 40,555 44,320 22,810 26,245 2,070 1,625 19,335 23,170
008 SYRIAN ARAB SYRIA 13,055 20,385 42,470 49,050 22,245 24,015 2,350 2,795 17,950 20,000
009 AQEELAH TAFAFUL SYRIA 11,400 19,510 54,730 70,040 N/A 45,435 -2,590 2,965 42,105 42,105
010 SKIC SYRIA 10,530 12,160 40,430 50,320 14,100 14,560 1,740 350 15,255 18,085
011 SOLIDARITY ALLIANCE SYRIA 9,700 10,650 27,650 30,725 N/A 21,450 725 220 21,505 21,505
012 SYRIAN ISLAMIC SYRIA 6,725 11,570 32,440 39,075 21,495 25,495 1,575 2,420 20,000 20,000
013 ADIR/SYRIA SYRIA 5,260 8,665 32,540 39,285 24,650 29,115 1,835 1,425 22,485 26,595
Total (US$ 000) 353,495 207,905 536,035 616,415 533,715 302,090 70,140 24170 286,035 264,380
001 STAR TUNISIA 135,815 149,100 493,860 495000 138,440 136,710 10,730 12,350 15,390 17,680
002 COMAR TUNISIA 104,105 114,600 227,465 302,525 94,025 74,910 10,910 N/A 37,600 34,815
003 GAT TUNISIA 82,700 66,140 190,000 184,805 25,000 24,160 5000 4,905 24,340 24,340
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004
005
006
007
008
009
010
011
012
013
014
015
016
017
018

001
002
003
004
005
006
007
008
009
010
011
012
013
014
015
016
017
018
019
020
021
022
023
024
025
026
027
028
029
030
031
032

001
002
003
004
005
006
007
008
009
010
011

40

ASTREE

AMI

CARTE

MAE

BIAT

LLOYD TUNISIEN
MAGHREBIA
CTAMA / MGA
SALIM
MAGHREBIA VIE
HAYETT
COTUNACE
ASSURCREDIT
GAT VIE
ZITOUNA TAKAFUL
Total (US$ 000)

OMAN INSURANCE
SALAMA / UAE

DAMAN NATIONAL HEALTH
ADNIC

ORIENT / UAE
EMIRATES

BUHAIRA NATIONAL
AMAN / UAE

AL AIN AL AHLIA

NGI

SAGR NATIONAL / UAE
WATHBA NATIONAL
DHAFRA

ALLIANCE / UAE
DUBAI

GREEN CRESCENT
Abu Dhabi National Takaful
RAK NATIONAL
FUJAIRAH NATIONAL
SHARJAH

DUBAI NATIONAL
KHAZNA

UNION / UAE

UNITED / UAE

HILAL TAKAFUL
METHAQ

ARABIAN SCANDINAVIAN
DAR AL TAKAFUL
INSURANCE HOUSE
TAKAFUL EMARAT
WATANIA / UAE

NOOR TAKAFUL

Total (US$ 000)

UNITED / YEMEN
TRUST / YEMEN
MAREB

WATANIA

YEMEN GENERAL
ISLAMIC / YEMEN
AMAN1 /YEMEN
CAC

YEMENI QATARI
SABA'

JAZEERA

Total (US$ 000)

Country

TUNISIA
TUNISIA
TUNISIA
TUNISIA
TUNISIA
TUNISIA
TUNISIA
TUNISIA
TUNISIA
TUNISIA
TUNISIA
TUNISIA
TUNISIA
TUNISIA
TUNISIA

UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE
UAE

YEMEN
YEMEN
YEMEN
YEMEN
YEMEN
YEMEN
YEMEN
YEMEN
YEMEN
YEMEN
YEMEN

Premium Premium
201 2010
77,400 65,545
67,300 -
65,830 63,570
47,860
42,350 41,895
40,000 35,715
38,775 -
35,000 33,000
27,640 25,760
19,015 -
17,480 11,780
4,125 -
3,875 2,690
2,150 -
N/A -
811,420 609,795
637,500 665,480
617,530 542,090
586,000 524,000
562,440 481,950
344,415 307,400
175,135 171,000
170,810 181,600
137,930 171,035
137,085 161,555
118,530 114,000
107,750 109,715
88,650 76,250
78,565 77,000
76,335 78,060
73,820 57,180
69,130 51,000
53,480 43,560
53,430 47,715
44,090 57,150
34,900 38,765
31,240 35,675
31,085 66,400
30,955 26,855
28,620 34,390
28,000 25,210
27,900 21,325
15,360 14,385
9,770 12,060
9,000 -
3,600 2,890
175 -
N/A N/A

4,383,230 4,195,695

38,630 37,335
12,350 12,280
7,355 8,840
6,100 -
4,645 5,545
4,060 4,245
4,060 -
3,670 -
2,820 -
1,860 2,870
1,005 =
86,555 71,115

Assets Assets  Shareholders Shareholders  Net Profit
2011 2010  Equity 2011 Equity 2010 2011

190,000 192,480 60,000 54,800 9,900
155,300 - 3,600 - 8,400
194,235 190,000 55,815 37,000 8,340
163,000 N/A 4,000
98,505 82,970 9,860 8,775 625
41,350 71,430 70,000 71,430 750
156,180 148,045 27,985 25,685 2,530
150,000 36,000 51,000 22,000 1,500
103,300 79,275 24,360 21,310 2,850
75,310 - 5,860 - 665
105,310 72,495 8,925 4,900 1,295
N/A - N/A - N/A
14,600 9,945 4,050 3,630 140
11,500 - 2,600 - N/A
10,965 - 10,005 - -25
2,380,880 1,864,970 591,525 485,310 67,610
1,250,000 1,342,715 402,000 394,295 29,450
1,275,000 1,004,360 441,890 428,210 16,345
736,000 626,000 N/A N/A N/A
999,085 979,105 551,135 558,510 43,060
648,700 569,405 277,485 239,340 55,600
409,810 426,000 200,000 214,000 29,225
527,320 171,400 161,610 181,930 6,910
127,515 142,535 37,225 48,115 -5,460
443475 465875 261,975 275,310 14,500
234,455 265,000 86,965 92,000 7,710
311,540 327,905 156,225 153,610 4,260
242,670 261,090 80,940 120,510 4,310
191,770 212,020 80,230 82,245 12,230
264,895 253,930 87,975 82,035 11,340
145,790 130,265 71,990 75,635 6,870
86,830 93,040 N/A N/A  -11,930
110,460 91,730 39,750 N/A 6,650
104,635 109,830 48,810 47,200 5415
89,930 92,100 39,000 39,000 1,150
111,840 123,105 N/A 76,755 2,900
93,560 168,560 30,000 44,285 6,430
288,635 326,425 167,215 169,710 3,215
100,285 114,790 73,715 90,305 -11,505
77,905 84,310 37,700 44,360 -4,440
N/A N/A N/A N/A N/A
61,810 60,710 38,135 38,135  -13,910
92,650 86,970 73,645 68,910 5,570
33,620 25,030 N/A N/A -3,280
39,440 - N/A N/A -1,200
31,990 37,630 N/A N/A -5,400
40,125 - 38,890 - -1,930
N/A N/A N/A N/A N/A
9,171,740 8,591,835 3,484,505 3,564,405 214,085
35,075 33,445 9,630 8,215 3,170
3,640 3,305 2,235 2,105 170
30,540 12,530 1,530 2,700 1,205
6,150 - 60 - 300
14,805 14,540 5,650 5,070 1,980
5,215 5,465 2,560 3,215 410
5,435 - 160 - 265
140 - 2,515 - 250
3,915 - 3,915 - 350
7,355 7,355 2,730 2,835 600
1,905 - 2,395 - 40
114,175 76,640 33,380 24,140 8,740

Net Profit
2010

11,495

7,000

1,580
3,810
4,000
2,635

670

130

48,575

25,630
15,070
N/A
38,770
52,240
29,000
11,875
5,765
16,800
15,000
5,910
3,870
14,560
12,290
6,410
-9,970
5,700
5,670
2,030
4,175
5,920
-29,075
-8,755
2,600
685
-4,255
1,185
-1,100

-6,000

N/A

(US$000)
Capital Capital
2011 2010
14,200 14,200
3,900 -
18,800 16,815
6,885
6,670 6,955
15,000 14,100
20,245 7,045
17,190 17,190
9,105 9,105
3,520 -
4,510 2,785
7,530 -
4,225 4,050
2,380 -
10,005 -
221,495 169,080
114,350 114,350
329,450 299,730
67,810 67,810
102,100 102,100
102,085 81,745
37,000 37,000
68,120 68,120
61,475 57,175
40,820 40,870
40,820 41,000
62,500 62,500
32,700 32,700
24,510 20,425
27,250 27,250
27,250 27,250
68,500 68,500
24,690 18,000
27,225 27,225
20,550 20,550
37,670 37,670
26,945 29,945
108,900 108,845
90,050 90,050
13,615 13,615
27,230 27,230
40,870 40,870
38,065 38,065
N/A N/A
N/A N/A
41,100 41,100
40,815 -
20,550 20,550

222,000 1,744,465 1,641,690

YEMEN

2,870
150
1,355
1,790
425

365

6,955

4,650
1,810
2,630
1000
4,680
1,900
2,000
2,325
2,335
1,950
2,350
27,630

4,720
1,810
2,805
4,680
1,930

1,935

17,880
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Ranked by gross premiums written in 2011.

(USD millions) Reinsurance Premiums Written Total
Life & Non-Life Non-Life only  Shareholders’ Ratios (1)

Ranking Company Name Gross Net Gross Net Funds Loss Expense Gombined
1 Munich Reinsurance Company $33,719 $32,274 $21,441 $20,539 $30,185 83.9%  30.4% 114.2%
2 Swiss Reinsurance Company Limited $28,664 $22,868 $17,181 $13,571 $31,287 735%  28.1% 101.6%
3 Hannover Rueckversicherung AG (2) $15,664 $13,921 $8,840 $7,719 $7,261 789%  25.6% 104.5%
4 Berkshire Hathaway Inc. (3) $15,000 $15,000 $9,867 $9,867 $168,961 N/A N/A 99.9%
5 Lloyd’s (4) (5) $13,621 $10,015 $13,621 $10,015 $28,155 97.0% 33.5% 130.6%
6 SCOR S.E. $9,845 $8,891 $5,157 $4,650 $5,711 76.6%  27.9% 104.5%
7 Reinsurance Group of America Inc. $7,704 $7,736 $0 $0 $6,137 N/A N/A N/A
8 China Reinsurance (Group) Corporation $6,179 $5904 $3,652 $3,526 $6,011 49.1% 51.0%  100.1%
9 PartnerRe Ltd. $4,621 $4,474 $3,831 $3,688 $6,468 96.7% 28.7% 125.4%
10 Korean Reinsurance Company (6) $4,551 $3,043 $4,551 $3,043 $1,105 84.0% 18.8% 102.8%
1 Everest Re Group Lid. $4,286 $4,109 $4,286 $4,109 $6,071  90.9% 27.6% 118.5%
12 Transatlantic Holdings, Inc. $4,035 $3,860 $4,035 $3,860 $4,083 85.3% 28.6% 113.9%
13 MAPFRE RE, Compania de Reaseguros, S.A. (8) $3,407 $2,311  $2,929 $1,933 $1,098 72.1% 28.6% 100.6%
14 London Reinsurance Group Inc. $3,117  $3,057 $0 $0 $792 N/A N/A N/A
15 Assicurazioni Generali SpA $2,674 $2,674 $900 $900 $23,466 65.9% 24.8% 90.7%
16 General Insurance Corporation of India (6) $2,627 $2,422 $2,617 $2,413 $4,777 123.9%  19.2% 143.1%
17 XL Group plc $2,468 $2,088 $2,074 $1,726 $10,769 67.7%  30.1% 97.8%
18 QBE Insurance Group Limited $2,263 $1,728 $2,263 $1,728 $10,438 81.5% 32.5% 114.0%
19 The Toa Reinsurance Company, Limited (6) (9) $2,226 $1,962 $2,226 $1,962 $1,534 140.3% 285%  168.8%
20 Axis Capital Holdings Limited $1,974 $1,953 $1,974 $1,953 $5,444 93.2% 26.1% 119.2%
21 R+V Versicherung AG (10) $1,933 $1,889 $1,896 $1,871 $2,391 80.2%  25.1% 105.3%
22 MS&AD Insurance Group Holdings, Inc. (6) (7) $1,784 N/A  $1,784 N/A $13,141 N/A N/A N/A
23 Odyssey Re Holdings Corp. $1,760 $1,673 $1,760 $1,673 $3,335 93.3% 27.3% 120.6%
24 Caisse Centrale de Reassurance $1,733 $1,733 $1,670 $1,618 $2103 64.8% 12.3% 771%
25 Catlin Group Limited $1,679 $1,570 $1,679 $1,570 $3,298 85.3% 18.6% 103.8%
26 Tokio Marine Holdings, Inc. (6) $1,565 $0 $1,565 $0 $13,928 N/A N/A N/A
27 RenaissanceRe Holdings Ltd. $1,435 $1,013 $1,435 $1,013 $3,609 90.5% 28.1% 118.6%
28 Amlin plc $1,389 $1,124 $1,389 $1,124 $2,195 100.6%  26.6% 127.2%
29 IRB - Brasil Resseguros S.A. $1,261 $734 $1,175 $671 $1,192 65.0% 37.2% 102.2%
30 Validus Holdings, Ltd. $1,190 $1,040 $1,190 $1,040 $3,448 73.6%  20.9% 94.5%
31 Aspen Insurance Holdings Limited $1,188 $1,098 $1,188 $1,098 $3,172 97.7%  27.7% 125.5%
32 White Mountains Insurance Group, Ltd. $1,128 $916  $1,128 $916 $4,668 68.6% 31.4% 100.1%
33 American Agricultural Insurance Company $1,060 $356  $1,060 $356 $430 115.8% 15.0% 130.7%
34 ACE Limited $1,014 $979 $1,014 $979 $24516 61.9% 23.6% 85.5%
35 Arch Capital Group Ltd. $999 $952 $999 $952 $4,628 58.2% 29.1% 87.4%
36 Endurance Specialty Holdings, Ltd. $997 $974 $997 $974 $2,611 91.3% 34.7% 126.0%
37 Maiden Holdings, Ltd. $887 $798 $887 $798 $769 66.0% 31.1% 97.1%
38 Deutsche Rueckversicherung AG $885 $462 $833 $414 $210 73.8% 30.1% 103.9%
39 Alterra Capital Holdings Ltd. $870 $787 $870 $787 $2,809 641% 31.7% 95.8%
40 Allianz SE (11) $837 $738 $748 $657 $61,193 N/A N/A N/A
41 Flagstone Reinsurance Holdings Limited (12) $790 $558 $790 $558 $807 118.4% 35.2% 153.6%
42 ACR Capital Holdings Pte, Ltd. (6) (13) $752 $553 $752 $553 $614  75.0% 27.9% 102.9%
43 Montpelier Re Holdings Ltd. $726 $624 $726 $624 $1,549 98.3% 32.8% 131.1%
44 Platinum Underwriters Holdings Ltd. $687 $652 $687 $652 $1,691 116.8%  26.2% 143.0%
45 Pacific LifeCorp $641 $641 $0 $0 $8,623 N/A N/A N/A
46 Ariel Holdings, Ltd. $583 $526 $583 $526 $1,262 61.8% 36.2% 98.1%
47 NKSJ Holdings, Inc. (6) $575 $448 $575 $510 $12,167 N/A N/A N/A
48 Allied World Assurance Company Holdings, AG $571 $570  $571 $570 $3,149 65.8%  28.4% 94.2%
49 Central Reinsurance Corporation $458 $427 $326 $301 $445 85.0% 25.2% 110.3%
50 W.R. Berkley Corporation $453 $430 $453 $430 $4,015 61.7%  40.4% 102.1%

(1) - Non-Life only.

)
) - Loss reserve and expense ratio detail not available on a GAAP basis.

) - Lloyd’s premiums are reinsurance only. GPW for certain groups within the rankings also may include Lloyd’s Syndicate GPW when applicable.
) - Total shareholders’ funds is the aggregate of Lloyd’s members’ assets and Lloyd’s central reserves.

) - Fiscal year-end March 31, 2012.

) - Non-affliated reinsurance information only available on a gross basis.

) - Approximately 32% of premiums are from internal sources.

) - Total shareholders’ funds excludes catastrophe reserve and reserve for price fluctuations.

0) - Ratios are as reported and calculated on a gross basis.

1) - Non-affiliated assumed premiums only (approximately 18% of total reinsurance assumed).

2) - Gross premiums excludes discontinued operations.

13) - Ranking based on fiscal year-end March 31, 2011. Audited fiscal year-end March 31, 2012 financial statements not yet available.

(N/A) - Information not applicable or not available at time of publication.

Source: A.M. Best research
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